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Tcrrqtv"oqtcn"gv"fĦqtkgpvcvkqp 
fw"Rtéukfgpv 
 ŸƨƚШƓŸƨƻŸŰƚШĬŔƖĲШƕƨĲШũĲƚШċŰŰĳĲƚШƚĲШƚƨŔƻĲŰƣШĲƣШŰĲШƚĲШƖĲƚƚĲůĤũĲŰƣШƓċƚЮШ9őċĦƨŰĲШċƓƓŸƖƣĲШƚŸŰШũŸƣШ 
ĬĲШ ŰŸƨƻĲċƨƣĳƚЯШ ĬĲШ ƖƨƓƣƨƖĲƚЯШ ĬĲШĦŸŰƚŸũŔĬċƣŔŸŰЯШ ƣŸƨƣШ ċƨШ ůŸŔŰƚШ ĬċŰƚШ ũĲШ ůŸƨƻĲůĲŰƣШ ƓĲƖůċŰĲŰƣШ 
ƕƨќĲƚƣШĦĲũƨŔШĬќ Éu§Åf ЮШ 

fũШ ĲǂŔƚƣĲШ ĦĲƓĲŰĬċŰƣШ ĬĲƚШ ĦŸŰƚƣċŰƣĲƚШ ƕƨĲШ ŰŸƨƚШ ƖĲƣƖŸƨƻŸŰƚШ ĬќƨŰĲШ ċŰŰĳĲШ ěШ ũќċƨƣƖĲЯШ ŰŸƣċůůĲŰƣШ 
ũŸƖƚƕƨĲШŰŸƨƚШƖĲŊċƖĬŸŰƚШũќĲŰƻŔƖŸŰŰĲůĲŰƣШĲǂƣĳƖŔĲƨƖШĬċŰƚШũĲƕƨĲũШĳƻŸũƨĲШŰŸƣƖĲШ ƚƚŸĦŔċƣŔŸŰЮ 

9ĲƣШĲŰƻŔƖŸŰŰĲůĲŰƣШŰŸƨƚШĬĲƚƚŔŰĲШƨŰĲШƚŸĦŔĳƣĳШĬċŰƚШũċƕƨĲũũĲШũĲƚШĦőŸĦƚШŊĳŸƓŸũŔƣŔƕƨĲƚШƚќċĬĬŔƣŔŸŰŰĲŰƣЯШ
ŊĳŰĳƖċŰƣШŔŰĦĲƖƣŔƣƨĬĲƚЯШŔŰƕƨŔĳƣƨĬĲƚШĲƣШůċũрĶƣƖĲШбШƨŰĲШƚŸĦŔĳƣĳШŸƮШũĲƚШƓŸƚƣƨƖĲƚШƓŸũŔƣŔƕƨĲƚШŉƖċŊůĲŰƣĲŰƣШ 
ƨŰШĦŸƖƓƚШƚŸĦŔċũШƕƨŔШċƨƖċŔƣШŊƖċŰĬШĤĲƚŸŔŰШĬќƨŰĲШƓĲƖƚƓĲĦƣŔƻĲШĬĲШƖĳĦŸŰĦŔũŔċƣŔŸŰЮШÖŰĲШƚŸĦŔĳƣĳШŸƮШũĲƚШĳĦċƖƣƚШ
ĬĲШƖŔĦőĲƚƚĲШƕƨŔШƚќċĦĦĲŰƣƨĲŰƣШƖĲŰƻŸŔĲŰƣШěШĬĲШũќŔŰĦŸůƓƖĳőĲŰƚŔŸŰЯШƚŔШĦĲШŰќĲƚƣШěШĬĲШũċШĦŸũĿƖĲШĬĲƻċŰƣШ 
ƨŰĲШƣĲŰĬċŰĦĲШƕƨŔШƚĲůĤũĲШŔŰĲǂŸƖċĤũĲЮШÖŰĲШƚŸĦŔĳƣĳШĬċŰƚШũċƕƨĲũũĲШũĲƚШƖĲƚƚŸƨƖĦĲƚШǯŰċŰĦŔĿƖĲƚШƚĲШƣċƖŔƚƚĲŰƣШ
ĬƨƖċĤũĲůĲŰƣШũŸƖƚƕƨќŔũШƚќċŊŔƣШĬĲШǯŰċŰĦĲƖШũќĳĬƨĦċƣŔŸŰШĲƣШũĲƚШƚŸũŔĬċƖŔƣĳƚЮШ 

 ŸƨƚШ ŰћċƻŸŰƚШ ƕƨĲШ ƓĲƨШ ĬĲШ ƓƖŔƚĲШ ƚƨƖШ ĦĲƚШ ĦŸŰƚƣċŰƣĲƚШ ĲǂŸŊĿŰĲƚЯШ ĲƣШ ƓŸƨƖƣċŰƣШ ĲũũĲƚШ ŔůƓċĦƣĲŰƣШ 
ĲŰШ ƓĲƖůċŰĲŰĦĲЯШ ŸƨƣƖĲШ ĦőċƕƨĲШ ŔŰĬŔƻŔĬƨШ ƕƨĲШ ŰŸƨƚШ ƚŸůůĲƚЯШ ƨŰĲШ ƚƣƖƨĦƣƨƖĲШ ĦŸůůĲШ Éu§Åf ЯШ 
ƣċŰƣШĬċŰƚШũĲƚШƖĲƚƚŸƨƖĦĲƚШĬŸŰƣШĲũũĲШĬŸŔƣШĬŔƚƓŸƚĲƖШƕƨĲШĬċŰƚШũĲƚШƖǃƣőůĲƚШĬĲƚШĬĳĦŔƚŔŸŰƚШĬŸŰƣШĲũũĲШĬĳƓĲŰĬЮ 

?ċŰƚШƣŸƨƣШĦĲƣШĲŰƻŔƖŸŰŰĲůĲŰƣШƕƨŔЯШƻŸƨƚШůĲШũќċĦĦŸƖĬĲƖĲǍЯШŰĲШƖĲũĿƻĲШƓċƚШĬќƨŰĲШŊƖċŰĬĲШƚĳƖĳŰŔƣĳЯШ 
ũќċŰŰĳĲШΞΜΞΡШċƨƖċШĳƣĳШƓŸƨƖШ Éu§Åf ШƨŰĲШċŰŰĳĲШĬĲШƖĲĬƖĲƚƚĲůĲŰƣШƚƨƖШũĲШƓũċŰШĳĦŸŰŸůŔƕƨĲШƣĲũШƕƨĲШĦĲũċШ
ċƻċŔƣШĳƣĳШĬĳĦƖŔƣШĬċŰƚШũĲШƓũċŰШĬĲШƖĲƣŸƨƖШěШũќĳƕƨŔũŔĤƖĲШċƨШĬĳĤƨƣШĬĲШũќĲǂĲƖĦŔĦĲЮ 

ÂƖŸĦőĲШ ĬĲШ ũќŸĤŢĲĦƣŔŉШ ырΝЯΤ~қьЯШ ũĲШ ƖĳƚƨũƣċƣШ ырΝЯΥ~қШ őŸƖƚШ ĦőċƖŊĲƚШ ĲǂĦĲƓƣŔŸŰŰĲũũĲƚьШ ċШ ĳƣĳШ ŸĤƣĲŰƨШ 
ĬċŰƚШƨŰШĦŸŰƣĲǂƣĲШĬќċĦƣŔƻŔƣĳШĬĳŉċƻŸƖċĤũĲЮШfũШŉċƨƣШĲŰШĲǭĲƣШƓƖĲŰĬƖĲШĲŰШĦŸůƓƣĲШũĲƚШĤċŔƚƚĲƚШĬĲƚШċŔĬĲƚШ 
ěШ ũќċƓƓƖĲŰƣŔƚƚċŊĲЯШ ũĲШ ŊĲũШ ĬĲƚШ ċŔĬĲƚШ ŔŰĬŔƻŔĬƨĲũũĲƚШ ĬĲШ ũċШ ÅĳŊŔŸŰШ ƻĲƖƚШ ũĲƚШ ĬĲůċŰĬĲƨƖƚШ ĬќĲůƓũŸŔШ 
ċƨШΝĲƖШƚĲůĲƚƣƖĲЯШũќċƖƖĶƣШĬĲƚШǯŰċŰĦĲůĲŰƣƚШĬĲƚШƓƖĳƕƨċũŔǯĦċƣŔŸŰƚШƓċƖШũќEƣċƣШĲƣШũĲƚШ§Â9§ШƚƨƖШũĲШĬĲƖŰŔĲƖШ
ƕƨċĬƖŔůĲƚƣƖĲШċŔŰƚŔШƕƨĲШũċШƚŔƣƨċƣŔŸŰШĳĦŸŰŸůŔƕƨĲШĬĲƚШċƚƚŸĦŔċƣŔŸŰƚШĲƣШĬĲƚШĦŸũũĲĦƣŔƻŔƣĳƚЮ 

~ċũŊƖĳШƨŰĲШƓĲƖƣĲШĬќċĦƣŔƻŔƣĳШĬĲШƓƖĿƚШĬĲШΥΜΜШuқШƓċƖШƖċƓƓŸƖƣШċƨǂШƓƖĳƻŔƚŔŸŰƚЯШũċШůċŘƣƖŔƚĲШĬĲƚШĦőċƖŊĲƚЯШ
ŰŸƣċůůĲŰƣШ ĬĲШ ƓĲƖƚŸŰŰĲũЯШ ċƨƖċШ ƓĲƖůŔƚШ ĬќĶƣƖĲШ ƓƖŸĦőĲШĬƨШ ƖĳƚƨũƣċƣШ ĲƚĦŸůƓƣĳЮШxċШ ĦŸŰƚŸũŔĬċƣŔŸŰШ 
ĬĲШũċШƣƖĳƚŸƖĲƖŔĲШċШĳƣĳШŸƓĳƖĳĲШŊƖēĦĲШěШũċШƖĲƚƣƖƨĦƣƨƖċƣŔŸŰШĬƨШƓŸŸũШĤċŰĦċŔƖĲЮШ9ĲũƨŔрĦŔШċƨƖċШƓĲƖůŔƚШěШũċШÉ9fШ
ÑĲƖƖĲШĲƣШ~ĲƖШĬĲШ7ƖĲƣċŊŰĲШĬĲШƖĳċũŔƚĲƖШũĲƚШĲůƓƖƨŰƣƚШыΝЯΥ~қьШƓĲƖůĲƣƣċŰƣШũĲШƖĲůĤŸƨƖƚĲůĲŰƣШĬĲƚШċƻċŰĦĲƚШ
ĬĲШ ƣƖĳƚŸƖĲƖŔĲШ ŉċŔƣĲƚШ ƓċƖШ Éu§Åf Ш бШƨŰШ ƓƖĶƣШ ĬќċƻċŰĦĲШ ĬĲШ ůŸǃĲŰШ ƣĲƖůĲШ ĬĲШ 7ĲƚŸŔŰƚШ ĲŰШ [ŸŰĬƚШ 
ĬĲШÅŸƨũĲůĲŰƣШĬĲШΥΜΜШuқШěШ Éu§ÅfШƻĲŰċŰƣШƖĲŰŉŸƖĦĲƖШĦĲƣƣĲШƖĲƚƣƖƨĦƣƨƖċƣŔŸŰШĬĲШƣƖĳƚŸƖĲƖŔĲЮ 

ƨŢŸƨƖĬќőƨŔШŰŸƣƖĲШƣƖĳƚŸƖĲƖŔĲШĲƚƣШĲŰĦŸƖĲШěШĦŸŰƚŸũŔĬĲƖЮШ ŸƨƚШĦŸŰƣŔŰƨŸŰƚШěШƚƨĤŔƖШũќŔůƓċĦƣШŰĳŊċƣŔŉШ 
ĬĲШũċШůŔƚĲШĲŰШƓũċĦĲШĬƨШÉĳŊƨƖШƓŸƨƖШƣŸƨƚШыůċũŊƖĳШũћċƓƓŸƖƣШƓċƖƣŔĲũШŉċŔƣШƓċƖШũĲШ9ŸŰƚĲŔũШƖĳŊŔŸŰċũШĲŰШΞΜΞΡьШ 
ĲƣШŰŸƨƚШŰĲШƚŸůůĲƚШƓċƚШĲŰĦŸƖĲШƖĲƻĲŰƨƚШċƨШŰŔƻĲċƨШĬќƨŰĲШĦċƓċĦŔƣĳШĬќċƨƣŸǯŰċŰĦĲůĲŰƣШƓĲƖůĲƣƣċŰƣШ 
ĬĲШũċШƖĳŊĳŰĳƖĲƖЮШ9ĲĦŔШĬĲƻƖċŔƣШĶƣƖĲШũĲШĦċƚШĲŰШΞΜΞΤЮ 

ÉŔШũќċŰŰĳĲШΞΜΞΡШċƨƖċШůċŢŸƖŔƣċŔƖĲůĲŰƣШĳƣĳШƣŸƨƖŰĳĲШƻĲƖƚШũċШƖĲĦőĲƖĦőĲШĬĲШũċШůċŘƣƖŔƚĲШĬĲƚШĦŸƫƣƚЯШ 
ĲũũĲШċƨƖċШĳƣĳШĳŊċũĲůĲŰƣШƨŰĲШċŰŰĳĲШƣƖĿƚШċĦƣŔƻĲШƚƨƖШũќŔĬĲŰƣŔǯĦċƣŔŸŰШĲƣШũċШůŔƚĲШĲŰШƓũċĦĲШĬĲƚШƚŸũƨƣŔŸŰƚШ
ƓĲƖůĲƣƣċŰƣШěШ Éu§Åf ШĬĲШƚќŔŰƚĦƖŔƖĲШĬċŰƚШƨŰШċƻĲŰŔƖШƓŸƚŔƣŔŉЮ 

xċШĤċŔƚƚĲШĬĲƚШůċƖĦőĳƚШőŔƚƣŸƖŔƕƨĲƚШĬќ Éu§Åf ШċШĦŸŰĬƨŔƣШěШƖĲŰŉŸƖĦĲƖЯШƻŸŔƖĲШĬŔƻĲƖƚŔǯĲƖШŰŸƚШċĦƣŔƻŔƣĳƚШбШ 
ŔũШĲŰШĲƚƣШċŔŰƚŔШĬƨШƖĲŰŉŸƖĦĲůĲŰƣШĬĲШũċШŉŸƖůċƣŔŸŰШĦŸŰƣŔŰƨĲШĲƣШĬƨШĦċĤŔŰĲƣШĦŸŰƚĲŔũШĬŸŰƣШũĲƚШĲǭĲƣƚШ 
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ƚĲШƚŸŰƣШŉċŔƣШƚĲŰƣŔƖШĬĿƚШĦĲƣШĲǂĲƖĦŔĦĲШΞΜΞΡЮШxċШĦƖĳċƣŔŸŰШĬƨШўШ9[ Ш Éu§Åf ШџШƖĳƓŸŰĬШċƨƚƚŔШěШĦĲƣШŸĤŢĲĦƣŔŉШаШ
ŔũШƚĲƖċШĲǭĲĦƣŔŉШěШũċШƖĲŰƣƖĳĲШΞΜΞΣШċƻĲĦШũќŔŰƣĳŊƖċƣŔŸŰШĬĲШƚĲƚШƓƖĲůŔĲƖƚШċƓƓƖĲŰƣŔƚЮ 

xќċƻĲŰŔƖШ Ĭќ Éu§Åf Ш ƓċƚƚĲШ ċƨƚƚŔШ ƓċƖШ ũĲШ ĬĳƻĲũŸƓƓĲůĲŰƣШ ĬĲШ ŰŸƚШ ċĦƣŔƻŔƣĳƚШ őŸƖƚШ ƖĳŊŔŸŰШ 7ƖĲƣċŊŰĲЮШ 
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ĬĲШŉŸƖůċƣŔŸŰШƕƨŔШĬĳƚƣċĤŔũŔƚĲŰƣШċĦƣƨĲũũĲůĲŰƣШũĲШůċƖĦőĳШĬĲШũќŸǭƖĲШĬĲШŉŸƖůċƣŔŸŰЯШŔũШĲƚƣШŔůƓĳƖċƣŔŉШ 
ƓŸƨƖШ Éu§Åf ШĬќĶƣƖĲШċĦƣŔŉШĬċŰƚШĦĲƣƣĲШŸƨƻĲƖƣƨƖĲШƚŔШŰŸƨƚШŰĲШƻŸƨũŸŰƚШƓċƚШĶƣƖĲШĲŰШƚŔƣƨċƣŔŸŰШĬĲШƚƨĤŔƖШ 
ũĲƚШƖĲƚƣƖŔĦƣŔŸŰƚШĬĲШǯŰċŰĦĲůĲŰƣƚШĬќƨŰĲШƓċƖƣШĲƣШũĲШĬĳƻĲũŸƓƓĲůĲŰƣШĬĲƚШċƨƣƖĲƚШƚƣƖƨĦƣƨƖĲƚШĬќċƨƣƖĲШƓċƖƣЮ 

9ĲШƣƖċƻċŔũЯШĲŰŊċŊĳШĲŰШΞΜΞΠЯШƚќĲƚƣШƓŸƨƖƚƨŔƻŔШċĦƣŔƻĲůĲŰƣШĲŰШΞΜΞΡЮШ 

ƨŢŸƨƖĬќőƨŔЯШĦŸŰĦƖĿƣĲůĲŰƣЯШ Éu§Åf ЯШƚƨƖШũќĲǂĲƖĦŔĦĲШΞΜΞΡЯШĲƚƣШĲŰШƚŔƣƨċƣŔŸŰШĬĲШůċŰĬċƣШĬĲШŊĲƚƣŔŸŰШ 
ĬĲШũќE ÉEfÉШĲŰШƖĳŊŔŸŰШ ƨƻĲƖŊŰĲШÅőŻŰĲр ũƓĲƚЮШxĲШƓƖŸĦĲƚƚƨƚШĲŰШĦŸƨƖƚЯШƣŸƨƣĲƚШƖĳƚĲƖƻĲƚШĳƣċŰƣШĲŰШĦŸƨƖƚШ
ĬĲШŊĲƚƣŔŸŰШĲƣШũĲƚШ9ŸůŔƣĳƚШÉŸĦŔċƨǂШĲƣШEĦŸŰŸůŔƕƨĲƚШċĦƣƨĲũũĲůĲŰƣШĦŸŰƚƨũƣĳƚЯШĬĲƻƖċŔƣШƓĲƖůĲƣƣƖĲШ 
ĬĲШ ƻċũŔĬĲƖШ ƓƖŸĦőċŔŰĲůĲŰƣШ ƨŰĲШ ĬĳĦŔƚŔŸŰШ ĬĲШ ŉƨƚŔŸŰШ ĬĲƚШ ΞШ ƚƣƖƨĦƣƨƖĲƚШ ƕƨŔШ ƓŸƨƖƖċŔƣШ ĶƣƖĲШ ĲǭĲĦƣŔƻĲШ 
ċƨШΝĲƖШŢċŰƻŔĲƖШΞΜΞΤЮ 

ÂċƖШċŔũũĲƨƖƚЯШƣŸƨƣШċƨШũŸŰŊШĬĲШũќċŰŰĳĲШΞΜΞΡЯШũĲƚШƣƖċƻċƨǂШĬĲШƖċƓƓƖŸĦőĲůĲŰƣШĲŰƣƖĲШ Éu§Åf ШĲƣШũĲШ9E[Å ÉШ
ĲŰШÂċǃƚШĬĲШũċШxŸŔƖĲШƚĲШƚŸŰƣШĦŸŰĦƖĳƣŔƚĳƚЮШÖŰШƓċĦƣĲШĬĲШĦŸрĬĳƻĲũŸƓƓĲůĲŰƣШƚŸũŔĬċŔƖĲШƻŔĲŰƣШĬќĶƣƖĲШƚŔŊŰĳШ 
ĲƣШĲŰŊċŊĲШũĲƚШΞШƚƣƖƨĦƣƨƖĲƚШƓŸƨƖШΟШċŰƚЯШƚƨƖШƨŰШĬĳƻĲũŸƓƓĲůĲŰƣШĬќċĦƣŔƻŔƣĳЯШĬќŔůƓċĦƣШĲƣШĬĲШŰŸƣŸƖŔĳƣĳШ 
ƚƨƖШũĲШƣĲƖƖŔƣŸŔƖĲШũŔŊĳƖŔĲŰЮШxĲƚШƓƖĲůŔĿƖĲƚШċĦƣŔŸŰƚШƚĲƖŸŰƣШĲǭĲĦƣŔƻĲƚШĬĿƚШũĲШƚĲĦŸŰĬШƚĲůĲƚƣƖĲШΞΜΞΣЮ 

?ќċƨƣƖĲƚШƖĳǰĲǂŔŸŰƚШƚŸŰƣШĲŰШĦŸƨƖƚШƚƨƖШĦĲШĬĳƻĲũŸƓƓĲůĲŰƣШőŸƖƚШ7ƖĲƣċŊŰĲЮ 

9ĲШ ĬĳƻĲũŸƓƓĲůĲŰƣШ ƣĲƖƖŔƣŸƖŔċũШƚƨƖШ ũĲШƓũċŰШ ŰċƣŔŸŰċũШ ĬŸŔƣШ ĶƣƖĲШ ƨŰĲШ ũŔŊŰĲШ ĬќċĦƣŔŸŰШ ƚƣƖċƣĳŊŔƕƨĲШ 
ƓŸƨƖШ Éu§Åf ЯШĦŸůůĲШĦĲũċШċƻċŔƣШĳƣĳШƓĲŰƚĳШĲŰШΞΜΝΟШƓŸƨƖШũċШ7ƖĲƣċŊŰĲЮ 

ÑĲŰƚŔŸŰШ ǯŰċŰĦŔĿƖĲЯШ ĦŸŰƚŸũŔĬċƣŔŸŰШ ĬќċĦƣŔƻŔƣĳЯШ ĬĳƻĲũŸƓƓĲůĲŰƣШ ĬĲƚШ ĦŸůƓĳƣĲŰĦĲƚЯШ ůċŔŰƣŔĲŰШ 
ĬĲШ ũѣċƣƣƖċĦƣŔƻŔƣĳЯШ ƓƖŸŢĲĦƣŔŸŰШ ƣĲƖƖŔƣŸƖŔċũШ ƚŸŰƣШ ċƨŢŸƨƖĬќőƨŔШ ċƨƣċŰƣШ ĬќĲŰŢĲƨǂШ ŸƨШ ĬĲШ ĬĳǯƚШ ċƨǂƕƨĲũƚШ 
ĲƚƣШĦŸŰŉƖŸŰƣĳĲШÉu§Åf ЮШ 

9ќĲƚƣШċƨƚƚŔШƣŸƨƣШĦĲũċШƕƨĲШŰŸƨƚШċƨƖŸŰƚШċƓƓƖŔƚШĬĲШũќĲǂĲƖĦŔĦĲШΞΜΞΡЮ 

~ċŔƚШƖŔĲŰШĬĲШƣŸƨƣШĦĲũċШŰĲШƓŸƨƖƖċШƚĲШƖĳċũŔƚĲƖШĬƨƖċĤũĲůĲŰƣШƚċŰƚШа 

ź ĬĳǯŰŔƖШƨŰШƓƖŸŢĲƣШƓŸũŔƣŔƕƨĲШƕƨŔШƓŸƚŔƣŔŸŰŰĲШ Éu§Åf ШĬċŰƚШƚŸŰШĲŰƻŔƖŸŰŰĲůĲŰƣШĲŰШĬŸŰŰċŰƣШũĲШĦċƓШ
ěШƚƨŔƻƖĲШĲƣШũĲШƚĲŰƚШěШũќċĦƣŔŸŰЯ 

ź ĳũċƖŊŔƖШŰŸƚШƖĳƚĲċƨǂШĬĲШĦŸůƓĳƣĲŰĦĲƚЯШŰŸƚШƚŸƨƣŔĲŰƚШĲƣШůŸǃĲŰƚШǯŰċŰĦŔĲƖƚЯ 
ź ĦŸŰƣŔŰƨĲƖШěШƖĲŰŉŸƖĦĲƖШĲƣШĬĳƻĲũŸƓƓĲƖШũĲƚШĦŸůƓĳƣĲŰĦĲƚШċƨШƚĲŔŰШĬќ Éu§Åf Я 
ź ƖĳŉŸƖůĲƖШĲƣШċĬċƓƣĲƖШũċШŊŸƨƻĲƖŰċŰĦĲЮ 

ÂŸƨƖШĦőċĦƨŰĲШĬĲШĦĲƚШĦŸŰĬŔƣŔŸŰƚЯШũĲƚШƣƖċƻċƨǂШƚŸŰƣШĲŰШĦŸƨƖƚШĲƣШŸŰƣШĳƣĳШŔŰŔƣŔĳƚШƚƨƖШĦĲƣШĲǂĲƖĦŔĦĲЮ 

xċШƖĳǰĲǂŔŸŰШƚƨƖШũĲШƓƖŸŢĲƣШƓŸũŔƣŔƕƨĲЯШĲŰŊċŊĳĲШĬĿƚШũќĳƣĳШΞΜΞΡЯШƚĲƖċШƓƖĳƚĲŰƣĳĲШċƨШůŸŔƚШĬĲШƚĲƓƣĲůĤƖĲШ
ƓƖŸĦőċŔŰЮШxċШĬĳůċƖĦőĲШƓċƖƣŔĦŔƓċƣŔƻĲШůŔƚĲШĲŰШƓũċĦĲШċůĿŰĲƖċШũĲШ9ŸŰƚĲŔũШĬќċĬůŔŰŔƚƣƖċƣŔŸŰШěШƓŸƨƖƚƨŔƻƖĲШ
ƚĲƚШĬĲƖŰŔĲƖƚШƣƖċƻċƨǂШƚƨƖШĦĲШƣĲǂƣĲШũŸƖƚШĬĲШƚŸŰШƚĳůŔŰċŔƖĲШċŰŰƨĲũШĬĲƚШΝΦШĲƣШΞΜШŢƨŔŰШƓƖŸĦőċŔŰƚЮШШxĲШŰŸƨƻĲċƨШ
ƓƖŸŢĲƣШƓŸũŔƣŔƕƨĲШĬŸŰŰĲƖċШũĲШĦċƓШěШƚƨŔƻƖĲШĲƣШũĲШƚĲŰƚШĬĲШũќċĦƣŔŸŰШĬќ Éu§Åf ШĬќŔĦŔШěШΞΜΟΜШĲƣШƚċŰƚШĬŸƨƣĲШ 
ċƨрĬĲũěШбШŔũШƓƖĲŰĬШĲŰШĦŸůƓƣĲШũĲШĬĳƻĲũŸƓƓĲůĲŰƣШĬĲƚШċĦƣŔŸŰƚШċĦƣƨĲũũĲƚШĬќ Éu§Åf ЯШŰŸƣċůůĲŰƣШ 
ĲŰШůċƣŔĿƖĲШĬĲШĬĳƻĲũŸƓƓĲůĲŰƣШƣĲƖƖŔƣŸƖŔċũЮШxĲƚШƓƖŸĤũĳůċƣŔƕƨĲƚШĬќĳĬƨĦċƣŔŸŰЯШĬĲШƚŸũŔĬċƖŔƣĳЯШĬĲШƣĲƖƖŔƣŸŔƖĲƚЯШ
ĬĲШƣƖċŰƚŔƣŔŸŰЯШĬĲШĦŔƣŸǃĲŰŰĲƣĳЯШĬќĳĦŸŰŸůŔĲШƚŸĦŔċũĲШĲƣШƚŸũŔĬċŔƖĲШƚĲƖŸŰƣШĲŰШƚŸŰШĦƒƨƖЮШfũШŰŸƨƚШƖĲƻŔĲŰĬƖċЯШ
ĬċŰƚШũĲШŉƨƣƨƖШƓƖŸĦőĲЯШĬĲШƓŸƖƣĲƖШĲƣШĬќŔŰĦċƖŰĲƖШĦŸŰĦƖĿƣĲůĲŰƣШĦĲƚШũŔŊŰĲƚШĬќċĦƣŔŸŰЮ 



 

Ρ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

?ĲůċŔŰЯШũċШƖĳƨƚƚŔƣĲШĬќ Éu§Åf ШƓċƚƚĲШƓċƖШũĲШƖĲŰŉŸƖĦĲůĲŰƣШĬќƨŰШĲŰƚĲůĤũĲШĬĲШũŔĲŰƚШĲƣШĬĲШƓċƖƣĲŰċƖŔċƣƚШ
ƓĲƖůĲƣƣċŰƣШĬќċĦĦĳĬĲƖШěШĬĲƚШůċƖĦőĳƚШŰŸƨƻĲċƨǂЯШěШĬĲƚШůŸǃĲŰƚШŰŸƨƻĲċƨǂЯШěШĬĲƚШƖĲĦŸŰŰċŔƚƚċŰĦĲƚШ
ƨƣŔũĲƚШĲƣШŰĳĦĲƚƚċŔƖĲƚЮШxĲШĦċĬƖĲШĬќċĦƣŔŸŰШċƻĲĦШũĲШƚĲĦƣĲƨƖШċĦċĬĳůŔƕƨĲШĲƣШƨŰŔƻĲƖƚŔƣċŔƖĲШĬŸŔƣШĶƣƖĲШĳũċƖŊŔЮШ
xĲƚШũŔĲŰƚШċƻĲĦШũĲШƚĲĦƣĲƨƖШƓƖŸŉĲƚƚŔŸŰŰĲũШĬŸŔƻĲŰƣШĶƣƖĲШĦŸŰƚŸũŔĬĳƚЯШũĲƚШċƚƚŸĦŔċƣŔŸŰƚШċƻĲĦШũĲƚШĬŔƖŔŊĲċŰƣƚШ 
ĲƣШũĲƚШůŸƨƻĲůĲŰƣƚШĬĲШĦĲШƚĲĦƣĲƨƖШƖĲŰŉŸƖĦĳĲƚЮШxĲШĦċĬƖĲШǯŰċŰĦŔĲƖШĬќ Éu§Åf ШĬŸŔƣШĶƣƖĲШƚĳĦƨƖŔƚĳШбШ 
ĲŰШĦĲШƚĲŰƚЯШũĲƚШƖĳǰĲǂŔŸŰƚШĲŰŊċŊĳĲƚШċƻĲĦШũċШ7ċŰƕƨĲШĬĲƚШÑĲƖƖŔƣŸŔƖĲƚШĬĲƻƖŸŰƣШƚĲШĦŸŰĦƖĳƣŔƚĲƖШĬќŔĦŔШũċШǯŰШ 
ĬĲШũќċŰŰĳĲЮШ Éu§Åf ШĬŸŔƣШċƨƚƚŔШƚќĲŰŊċŊĲƖШƚƨƖШƨŰĲШƖĳǰĲǂŔŸŰШƕƨċŰƣШěШũċШŊĲƚƣŔŸŰШĬĲШƚŸŰШƓċƣƖŔůŸŔŰĲШƕƨŔЯШ
ĬĲůċŔŰЯШƓĲƨƣрĶƣƖĲШƚŸƨƖĦĲШĬќŔůƓŸƖƣċŰƣĲƚШŸƓƓŸƖƣƨŰŔƣĳƚШǯŰċŰĦŔĿƖĲƚЮШxċШĦƖĳċƣŔŸŰШĬќƨŰШŉŸŰĬƚШĬĲШĬŸƣċƣŔŸŰШ
ŉċŔƣШċƨƚƚŔШƓċƖƣŔШĬĲƚШƖĳǰĲǂŔŸŰƚШċĦƣƨĲũũĲƚШĬќ Éu§Åf Ю 

EŰǯŰЯШ ĦŸůƓƣĲрƣĲŰƨШ ĬĲШ ĦĲƚШ ůŸƨƻĲůĲŰƣƚШ ĲƣШ ĬƨШ ĬĳƻĲũŸƓƓĲůĲŰƣШ ƣĲƖƖŔƣŸƖŔċũШĲŰШ ĦŸƨƖƚШ 
ĬĲШŰŸƣƖĲШ ƚƚŸĦŔċƣŔŸŰЯШƨŰĲШĳƻŸũƨƣŔŸŰШĬĲШũċШŊŸƨƻĲƖŰċŰĦĲШĲƚƣШěШĦŸŰĬƨŔƖĲЮШ?ĿƚШŢċŰƻŔĲƖШƓƖŸĦőċŔŰЯШƚŔШĦŸůůĲШ
ŰŸƨƚШũќĲŰƻŔƚċŊĲŸŰƚШũċШŉƨƚŔŸŰШċƻĲĦШũќE ÉEfÉШĲƚƣШĲǭĲĦƣŔƻĲЯШŔũШŰŸƨƚШŉċƨĬƖċШċŢƨƚƣĲƖШěШĦĲƣƣĲШŰŸƨƻĲũũĲШƖĳċũŔƣĳШ
ũĲШ9ŸŰƚĲŔũШĬќċĬůŔŰŔƚƣƖċƣŔŸŰШĲƣШũĲШ7ƨƖĲċƨЮШÖŰĲШƖĳǰĲǂŔŸŰШƚƨƖШũĲƚШ9ŸũũĿŊĲƚШƚƣċƣƨƣċŔƖĲƚШĲƚƣШěШůĲŰĲƖЯШ 
ƨŰĲШ ƖĲƓƖĳƚĲŰƣċƣŔŸŰШ ƣĲƖƖŔƣŸƖŔċũĲШ ĲƚƣШ ěШ ĦŸŰƚƣƖƨŔƖĲШ ĲƣШ ƣƖĿƚШ ĦĲƖƣċŔŰĲůĲŰƣЯШ ƓŸƨƖШ ĳĦũċŔƖĲƖШ ũĲШ 9ŸŰƚĲŔũШ
ĬќċĬůŔŰŔƚƣƖċƣŔŸŰШĬċŰƚШƚĲƚШƓƖŔƚĲƚШĬĲШĬĳĦŔƚŔŸŰЯШƨŰĲШŸƨШĬĲƚШƚƣƖƨĦƣƨƖĲƚШĬќĲǂƓĲƖƣŔƚĲƚШƚŸŰƣШěШŔůċŊŔŰĲƖЮ 

~ĲƚĬċůĲƚШĲƣШůĲƚƚŔĲƨƖƚЯШũќĲǂĲƖĦŔĦĲШΞΜΞΡШĲƚƣШĦũŸƚШĲƣШƚŔШũĲШƖĳƚƨũƣċƣШĲŰШƚŸŔШŰќĲƚƣШƓċƚШƚċƣŔƚŉċŔƚċŰƣЯШ 
ŔũШ ĲƚƣШ ĦĲƓĲŰĬċŰƣШ ĦŸŰŉŸƖůĲШ ċƨШ ƓũċŰШ ĬĲШ ƖĲƣŸƨƖШ ěШ ũќĳƕƨŔũŔĤƖĲШ ƻċũŔĬĳШ ĲŰШ ĬĳĤƨƣШ ĬќĲǂĲƖĦŔĦĲЮШ 
fũШŰŸƨƚШŉċƨƣШůċŔŰƣĲŰċŰƣШƖĳƨƚƚŔƖШũќĳƣċƓĲШΞΜΞΣЮШ 

ÂŸƨƖШƖċƓƓĲũЯШũĲШƖĳƚƨũƣċƣШƻŔƚĳШƚĲШƚŔƣƨĲШċƨƣŸƨƖШĬĲШрΝЯΞ~қЮШxĲШΝΜШƚĲƓƣĲůĤƖĲШƓƖŸĦőċŔŰЯШƨŰĲШ ƚƚĲůĤũĳĲШ
ŊĳŰĳƖċũĲШ ĲǂƣƖċŸƖĬŔŰċŔƖĲШ ƓŸƨƖƖċŔƣШ ĶƣƖĲШ ċůĲŰĳĲШ ěШ ƚƣċƣƨĲƖШ ƚƨƖШ ũċШ ǯŰċũŔƚċƣŔŸŰШ ĬĲШ ũќŸƓĳƖċƣŔŸŰШ 
ĬĲШŉƨƚŔŸŰрċĤƚŸƖƓƣŔŸŰШĬĲШũќE ÉEfÉЮШ 

 ŸƨƚШǯŰċũŔƚĲƖŸŰƚШěШĦĲƣƣĲШůĶůĲШƓĳƖŔŸĬĲШũĲШƓƖŸŢĲƣШƓŸũŔƣŔƕƨĲШĬќ Éu§Åf Ю 

ƨШ ůŸŔƚШ ĬĲШ ŢċŰƻŔĲƖШ ΞΜΞΤЯШ ƚŔШ ƣŸƨƣĲƚШ ũĲƚШ ĦŸŰĬŔƣŔŸŰƚШ ƚŸŰƣШ ƖĳƨŰŔĲƚЯШ Éu§Åf Ш ŸƨƻƖŔƖċШ ũĲƚШ ƓŸƖƣĲƚШ 
ĬќƨŰШŰŸƨƻĲċƨШĦőċƓŔƣƖĲШĬĲШƚŸŰШőŔƚƣŸŔƖĲЯШċǭŔƖůċŰƣШċŔŰƚŔШƚċШƻŸũŸŰƣĳШĬĲШĬƨƖċĤŔũŔƣĳШĲƣШĬĲШƓƖĳƚĲŰĦĲШ 
ƚƨƖШũĲШƣĲƖƖŔƣŸŔƖĲШŰċƣŔŸŰċũЮ 

EŰШΞΜΝΥЯШŰŸƨƚШĦŸŰĦũƨŔŸŰƚШŰŸƣƖĲШƓƖŸŢĲƣШƓŸũŔƣŔƕƨĲШƓċƖШĦĲƚШƕƨĲũƕƨĲƚШůŸƣƚШƕƨŔШƖĲƚƣĲŰƣШĲŰĦŸƖĲШċƨŢŸƨƖĬќőƨŔШ
ƣƖĿƚШċĦƣƨĲũƚШĲƣШƕƨŔШĬŸŔƻĲŰƣШŰŸƨƚШċĦĦŸůƓċŊŰĲƖШĬċŰƚШũĲƚШĬĳƻĲũŸƓƓĲůĲŰƣШĲŰШĦŸƨƖƚШаШўШÖŰЮĲŰŊċŊĲůĲŰƣЮ
ċŰĦƖĳЮĲŰЮ7ƖĲƣċŊŰĲдЮfũЮĲƚƣЮĬĲƚЮƖĳŊŔŸŰƚЮŔŰƚƓŔƖċŰƣĲƚЮжЮũċЮ7ƖĲƣċŊŰĲЮĲŰЮŉċŔƣЮƓċƖƣŔĲдЮxѢĲƚƓƖŔƣЮĬĲЮĦŸŸƓĳƖċƣŔŸŰЮ 
ƕƨŔЮũċЮĦċƖċĦƣĳƖŔƚĲЮĲƚƣЮěЮũѢŸƖŔŊŔŰĲЮĬĲЮŰŸůĤƖĲƨƚĲƚЮŔŰŰŸƻċƣŔŸŰƚЮƚƨƖЮũĲЮƻŔƻƖĲцĲŰƚĲůĤũĲдЮ9ѢĲƚƣЮƚƨƖЮĦĲЮƣĲƖƖĲċƨЮ
őƨůċŰŔƚƣĲЮƕƨѢ Éu§Åf ЮċЮƻƨЮũĲЮŢŸƨƖЮĲƣЮŊƖċŰĬŔƣдЮ9őċĦƨŰЮĬĲЮŰŸƚЮƓƖŸŢĲƣƚЮƚĲЮŰŸƨƖƖŔƣЮĬĲЮƚĲƚЮƖĲƚƚŸƨƖĦĲƚЮџЮ 

 ŸƨƚШ ƚċƻŸŰƚШ ĦŸůĤŔĲŰШ ŰŸƣƖĲШ ċƣƣċĦőĲůĲŰƣШ ěШ ũċШ 7ƖĲƣċŊŰĲШ ĲŰŊĲŰĬƖĲШ ƨŰШ ƚĲŰƣŔůĲŰƣШ ƓƖŸŉŸŰĬШ
ĬќċƓƓċƖƣĲŰċŰĦĲШĲƣЯШĬĲШũěЯШĦŸŰƚŔĬĳƖċƣŔŸŰЯШĲƚƣŔůĲШĬĲШƚŸŔЯШǯĲƖƣĳЯШĦŸŰǯċŰĦĲвШ§ƖЯШŰŸƨƚШŰќċƻŸŰƚШƓċƚШĲŰĦŸƖĲШ
ƣƖŸƨƻĳШůŔĲƨǂШƓŸƨƖШƨŰŔƖШŰŸƚШŉŸƖĦĲƚШĲƣШĦƖŸŔƖĲЯШĲŰƚĲůĤũĲЯШƕƨĲШƣŸƨƣШĲƚƣШƓŸƚƚŔĤũĲЮ 

xƨĦШéŔƻŔĲƖЯ 
ÂƖĳƚŔĬĲŰƣ 

 

 



 

Σ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

Oqv"fĦkpvtqfwevkqp"fw"Fktgevgwt"
iépétcn 
ÄƨĲũũĲШĬƖŻũĲШĬќċŰŰĳĲШгШ 

ÅĳƚŔũŔĲŰĦĲЯШƻŸũŸŰƣĳЯШċƨĬċĦĲШƣĲŔŰƣĲŰƣШũĲƚШΝΞШĬĲƖŰŔĲƖƚШůŸŔƚЮШ 

ÅĳƚŔũŔĲŰĦĲШĬќċĤŸƖĬШĦċƖШŰŸƨƚШċƻŸŰƚШƖĳƨƚƚŔЯШƚċũċƖŔĳƚЯШƓċƖƣĲŰċŔƖĲƚЯШċĬůŔŰŔƚƣƖċƣĲƨƖƚЯШěШƓċƚƚĲƖШũĲƚШĳƣċƓĲƚЯШ
ƚċƨƣĲƖШũĲƚШŸĤƚƣċĦũĲƚШƕƨŔШĳƣċŔĲŰƣШĬĲƻċŰƣШŰŸƨƚЮШ ШĦĲШƣŔƣƖĲЯШŢĲШƖĲůĲƖĦŔĲШƓċƖƣŔĦƨũŔĿƖĲůĲŰƣШũќĲŰƚĲůĤũĲШ 
ĬĲƚШĦŸũũĿŊƨĲƚШƓŸƨƖШũĲƨƖШůŸĤŔũŔƚċƣŔŸŰШĲǂĲůƓũċŔƖĲЮШ 

éŸũŸŰƣĳШĲŰƚƨŔƣĲЯШƻŸŔƖĲШċĤŰĳŊċƣŔŸŰЯШĦċƖШŰŸƨƚШŰќċƻŸŰƚШŢċůċŔƚШũēĦőĳШƓŸƨƖШŊċƖċŰƣŔƖШũĲƚШĦŸŰĬŔƣŔŸŰƚШ 
ĬĲШũċШƚŸƖƣŔĲШĬĲШĦƖŔƚĲШǯŰċŰĦŔĿƖĲ бШƖċƓƓĲũŸŰƚрŰŸƨƚШĦŸũũĲĦƣŔƻĲůĲŰƣШƕƨќċƨШĦŸƨƖƚШĬƨШΝĲƖШƚĲůĲƚƣƖĲШΞΜΞΡЯШ
ŰŸƨƚШĳƣŔŸŰƚШĲŰШƕƨĲƚƣŔŸŰŰĲůĲŰƣШƚƨƖШŰŸƣƖĲШĦŸŰƣŔŰƨŔƣĳШĬĲƚШƓċŔĲůĲŰƣƚЮШ 

ƨĬċĦĲШĲŰǯŰЯШĦċƖШůċũŊƖĳШŰŸƣƖĲШƚŔƣƨċƣŔŸŰЯШŰŸƨƚШŰŸƨƚШƚŸůůĲƚШƓƖŸŢĲƣĳƚШƻĲƖƚШũќċƻĲŰŔƖЯШŰŸƨƚШċƻŸŰƚШ 
ƚƨШ ƓƖĲŰĬƖĲШ ĬĲƚШ ĬĳĦŔƚŔŸŰƚШ ƓŸƨƖШ ċŰƣŔĦŔƓĲƖШ ũĲƚШ ůƨƣċƣŔŸŰƚШ ěШ ũќƒƨƻƖĲШ ĲƣШ ĦŸŰƚƣƖƨŔƖĲШ ũĲƚШ ĳũĳůĲŰƣƚШ 
ƕƨŔШŰŸƨƚШƓĲƖůĲƣƣƖŸŰƣЯШŰŸƨƚШũќĲƚƓĳƖŸŰƚЯШĬĲШŰĲШƓċƚШƖĲƻŔƻƖĲШũĲƚШĳƓŔƚŸĬĲƚШƓċƚƚĳƚЮШ 

 ŸƨƚШŰĲШƚŸůůĲƚШƓċƚШĲŰĦŸƖĲШƚŸƖƣŔƚШĬƨƖċĤũĲůĲŰƣШĬĲШũċШƚŔƣƨċƣŔŸŰШĬĳũŔĦċƣĲШĬċŰƚШũċƕƨĲũũĲШŰŸƨƚШĳƣŔŸŰƚЮШ
~ċŔƚШŰŸƨƚШƖĳƨŰŔƚƚŸŰƚШũĲƚШŔŰŊƖĳĬŔĲŰƣƚШƓŸƨƖШǃШċƖƖŔƻĲƖЮШ 

 ŸƣƖĲШ ÂƖĳƚŔĬĲŰƣШ ũќĳƻŸƕƨĲЯШ ŰŸƨƚШ ċƻŸŰƚШ ƣĲŰƨШ ŰŸƣƖĲШ ΝĿƖĲШċŰŰĳĲШ ĬĲШ ƓũċŰШ ĬĲШ ƖĲƣŸƨƖШ ěШ ũќĳƕƨŔũŔĤƖĲШ 
ůċũŊƖĳШƨŰШĦŸŰƣĲǂƣĲШĬĲШĤċŔƚƚĲШĬĲШŰŸƚШċĦƣŔƻŔƣĳƚЮШ ŸƨƚШċƻŸŰƚШĳŊċũĲůĲŰƣШƚĳĦƨƖŔƚĳШŰŸƣƖĲШƣƖĳƚŸƖĲƖŔĲЮШ 

 ŸƨƚШ ċƻŸŰƚШ ĳũċƖŊŔШ ũĲШ ƓĳƖŔůĿƣƖĲШ ĬĲШ ŰŸƚШ ƓċƖƣĲŰċƖŔċƣƚШ ƚƣƖƨĦƣƨƖċŰƣƚШƚƨƖШ ũĲШƓũċŰШ ĳĦŸŰŸůŔƕƨĲШ аШ 
ċƻĲĦШũċШ7ċŰƕƨĲШĬĲƚШÑĲƖƖŔƣŸŔƖĲƚЯШċƻĲĦШŰŸƚШƓċƖƣĲŰċŔƖĲƚШĤċŰĦċŔƖĲƚЯШċƻĲĦШũċШéŔũũĲШĬĲШÅĲŰŰĲƚЮШ 

 ŸƨƚШċƻŸŰƚШƚĲůĳШũĲƚШŊƖċŔŰĲƚШĬĲШƓƖŸŢĲƣƚШĲŰƣőŸƨƚŔċƚůċŰƣƚШаШũĲШůċŰĬċƣШĬĲШŊĲƚƣŔŸŰШċƻĲĦШũќE ÉEfÉЯШ 
ũĲШ ƓċĦƣĲШ ĬĲШ ĦŸрĬĳƻĲũŸƓƓĲůĲŰƣШ ċƻĲĦШ ũĲШ 9E[Å ÉЯШ ũќĳůĲƖŊĲŰĦĲШěШ ƣĲƖůĲШĬќƨŰШ ĬĳƓũŸŔĲůĲŰƣШ 
ĬĲШΝΤШ9ċůƓƨƚШĬĲƚШƚŸũŔĬċƖŔƣĳƚЯШũĲƚШƓƖŸŢĲƣƚШĦŸŰŢŸŔŰƣƚШċƻĲĦШĬĲШŰŸůĤƖĲƨǂШċĦƣĲƨƖƚШĬĲƚШƚŸũŔĬċƖŔƣĳƚШ 
ĲƣШĬĲШũќEĦŸŰŸůŔĲШÉŸĦŔċũĲШĲƣШÉŸũŔĬċŔƖĲЯШũĲƚШƖĲũċƣŔŸŰƚШƚŸũŔĬĲƚШċƻĲĦШũĲШůŸŰĬĲШċĦċĬĳůŔƕƨĲШĲƣШƨŰŔƻĲƖƚŔƣċŔƖĲЯШ
ũĲШŉƨƣƨƖШ9ĲŰƣƖĲШĬĲШ[ŸƖůċƣŔŸŰШĬќ ƓƓƖĲŰƣŔƚШĬќ Éu§Åf вШ 

 ŸƨƚШċƻŸŰƚШƣĲŰƨШũĲƚШĳƕƨŔũŔĤƖĲƚШƚƨƖШũĲШƓũċŰШƚŸĦŔċũЯШůċũŊƖĳШũĲƚШĲǭŸƖƣƚШůċŢĲƨƖƚШƕƨĲШŰŸƨƚШċƻŸŰƚШ 
ĬƫШŉċŔƖĲШĦŸũũĲĦƣŔƻĲůĲŰƣЮШ9ĲƖƣĲƚЯШĦќĲƚƣШƨŰШĲŰŢĲƨШĬĲШƣŸƨƚШũĲƚШŔŰƚƣċŰƣƚЯШŰŸƨƚШċƻŸŰƚШĲŰĦŸƖĲШĤĲċƨĦŸƨƓШ 
ěШƖĳċũŔƚĲƖШƓŸƨƖШċůĳũŔŸƖĲƖШĲŰШƓĲƖůċŰĲŰĦĲШũċШƕƨċũŔƣĳШĬĲШƻŔĲШċƨШƣƖċƻċŔũШĲƣШũƨƣƣĲƖШĦŸŰƣƖĲШũĲƚШƖŔƚƕƨĲƚШƓƚǃĦőŸр
ƚŸĦŔċƨǂЮШ~ċŔƚШŉŸƖĦĲШĲƚƣШĬĲШĦŸŰƚƣċƣĲƖШрШũĲШĤċƖŸůĿƣƖĲШƚŸĦŔċũШĲƚƣШũěШƓŸƨƖШũĲШĦŸŰǯƖůĲƖШрШƕƨĲШŰŸƨƚШŰќċƻŸŰƚШ
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ΝΝ 
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ΝΞ 
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Hqtocvkqpu"gv"egtvkhkecvkqp 

4:"hqtocvkqpu"fkrnôocpvgu"gv"egtvkhkcpvgu 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ΝΟ 
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Téuwnvcvu"cwz"fkrnôogu <";3'"fg"téwuukvg 

 

 

 

 

 

 

 

  



 

ΝΠ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

Pqu"7"Ecorwu"gp"Dtgvcipg 

Ngu"ecorwu."wpg"ueèpg"qwxgtvg"uwt"ngu"uqnkfctkvéu 

EŰШΞΜΞΡЯШƓũƨƚШĬĲШΝΜΜШĳƻĳŰĲůĲŰƣƚШŸƖŊċŰŔƚĳƚШŸƨШĦŸŸƖŊċŰŔƚĳƚШƚƨƖШũĲƚШ9ċůƓƨƚШĬќ Éu§Åf 



 

ΝΡ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

 

 

 

 

ΜΝЮШў xċŔƚƚĲǍцůŸŔЮuŸǍőĲƖеЮxƨƣƣĲЮĦŸŰƣƖĲЮũĲƚЮůċũƣƖċŔƣċŰĦĲƚЮĲŰЮǯŰЮĬĲЮƻŔĲЮěЮĬŸůŔĦŔũĲ џШÑċĤũĲШƖŸŰĬĲЯШċƣĲũŔĲƖƚЯШƚƣċŰĬƚШрШxŸƖŔĲŰƣЯШÂċũċŔƚШĬĲƚШ9ŸŰŊƖĿƚШΞΤШ
ŢċŰƻŔĲƖШоШΜΞЮШў xĲШƖĳĲůƓũŸŔШĬƨШůŸŔƚ џШ9ŸŰƣĲШƣőĳēƣƖċũШрШÅĲŰŰĲƚЯШ9ċůƓƨƚШ Éu§Åf ШΝΞШŢƨŔŰШоШΜΟЮШў ÂĲƣŔƣШĤƖĳƻŔċŔƖĲШƓŸƨƖШůċŰċŊĲƖƚШĲƣШůċŰċŊĲƨƚĲƚШ
ĬќŸƖŊċŰŔƚċƣŔŸŰƚШƚŸĦŔċũĲƚШĲƣШůĳĬŔĦŸрƚŸĦŔċũĲƚ џШEĦőċŰŊĲƚШċƻĲĦШsĲċŰр9ũċƨĬĲШ?ƨƓƨŔƚШрШÉċŔŰƣр ƻĳЯШ9ċůƓƨƚШ Éu§Åf ШΞΠШŉĳƻƖŔĲƖШоΜΠЮШxĲƚШÑƖŸƓőĳĲƚШĬĲƚШ
ÉŸũŔĬċƖŔƣĳƚШΞĲůĲШĳĬŔƣŔŸŰШрШÅĲŰŰĲƚЯШ9ċůƓƨƚШ Éu§Åf ШΝΟШůċƖƚШоШΜΡЮШsŸƨƖŰĳĲШÂŸƖƣĲƚШŸƨƻĲƖƣĲƚШрШxŸƖŔĲŰƣЯШ9ċůƓƨƚШ Éu§Åf ШΟΜШŢċŰƻŔĲƖШΞΜΞΣШоШΜΣЮШў ũĲШ
ÂƖŔŰƣĲůƓƚШĬƨШĦũŔůċƣ џШ[ŸƖƨůЯШĦŸŰŉĳƖĲŰĦĲЯШƣċũĲШƖŸŰĬĲШрШÅĲŰŰĲƚЯШ9ċůƓƨƚШ Éu§Åf ШΟШŢƨŔŰШоШΜΤЮШ]ŸШÉĲŰƚШÑŸƨƖШΞΜΞΡШрШÄƨŔůƓĲƖЯШEƚƓċĦĲШ?ċŰШ ƖШ7ƖċǍШΞΟШ
ƚĲƓƣĲůĤƖĲШоШΜΥЮШ9ĳƖĳůŸŰŔĲШĬĲƚШĬŔƓũŻůĲƚШĬĲƚШ7ċĦőĲũŸƖƚШрШÉċŔŰƣр7ƖŔĲƨĦЯШ9ċůƓƨƚШ Éu§Åf ШΣШŰŸƻĲůĤƖĲШоШΜΦЮШĲƣШΝΝЮШÉĲƚƚŔŸŰƚШƣĲĦőŰŔƕƨĲƚШĳĬƨĦċƣŔƻĲƚШ
7ċĦőĲũŸƖƚЯШÅĲŰŰĲƚЯШ9ċůƓƨƚШ Éu§Åf ШŢƨŔŰШоШΝΜЮШ9ŸŰŊƖĿƚШ[Ec ÂШрШ?ŔŢŸŰЯШΝΜрΝΝШĬĳĦĲůĤƖĲШоШΝΞЮШў §ƓĳƖċƣŔŸŰЮÉċŰƣĳЮ~ĲŰƣċũĲ џШрШÉċŔŰƣр ƻĳШEÂÉ~ШΞΦШ
ŰŸƻĲůĤƖĲШΞΜΞΠШоШΝΟЮШў xŸŔЮőċŰĬŔĦċƓЮĬƨЮΤΤЮŉĳƻƖŔĲƖЮΥΣΣΨЮйЮΥΣЮċŰƚЮċƓƖĿƚеЮŔũƚЮĲŰЮƓċƖũĲŰƣ џШÑċĤũĲШƖŸŰĬĲШрШÉċŔŰƣр7ƖŔĲƨĦЯШ9ċůƓƨƚШ Éu§Åf ШΞΥШŉĳƻƖŔĲƖШоШΝΠЮШ
ƚċũŸŰШĬĲШũќEƣƨĬŔċŰƣШтШÅĲŰŰĲƚЯШÂċƖĦШEǂƓŸƚШΜΦрΝΜШŢċŰƻŔĲƖШΞΜΞΣШоШΝΡЮШў ΝΜΜӖШůċůċŰ џШрШÅĲŰŰĲƚЯШ9ċůƓƨƚШ Éu§Åf Ш~ċƖƚ 



 

ΝΣ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

Gxépgogpvu"octswcpvu 

~ċƖƚШΞΜΞΡ аШĦǃĦũĲШў ÑĲůƓƚШ[ŸƖƣƚШ?ƖŸŔƣƚШĬĲƚШ[ĲůůĲƚ џ 

?ƨШΠШċƨШΞΤШůċƖƚШΞΜΞΡЯШƚƨƖШƚĲƚШΡШ9ċůƓƨƚЯШ Éu§ÅfШċШŸƖŊċŰŔƚĳШ
ũċШ ƓƖĲůŔĿƖĲШ ĳĬŔƣŔŸŰШ ĬƨШ 9ǃĦũĲШў ÑĲůƓƚШ [ŸƖƣƚШ ?ƖŸŔƣƚШ 
ĬĲƚШ [ĲůůĲƚ џ бШƨŰШ ĳƻĳŰĲůĲŰƣШ ŔŰĳĬŔƣЯШ ƓĲŰƚĳШ ĲƣШ ƓŔũŸƣĳШ 
ĲŰШŔŰƣĲƖŰĲШƓċƖШƨŰШŊƖŸƨƓĲШƓƖŸŢĲƣШƣƖċŰƚƻĲƖƚċũШċƚƚŸĦŔċŰƣШĬŔǭĳƖĲŰƣƚШ
ƚĲƖƻŔĦĲƚШ ĲƣШ ůĳƣŔĲƖƚШ ĬѣÉu§ÅfЯШ ƕƨŔШ ċШ ƚƨШ ĦƖĳĲƖШ 
ƨŰĲШĬǃŰċůŔƕƨĲШĦŸũũĲĦƣŔƻĲШĲƣШĬĳĦũŸŔƚŸŰŰĳĲЮ 

EŰШ ĦőŔǭƖĲƚШ аШ ΝΡШ ĳƻĳŰĲůĲŰƣƚЯШ ƓƖĿƚШ ĬĲШ ΞΡΜШ ƓċƖƣŔĦŔƓċŰƣƚШ 
ĲƣШΝΤШΝΞΠШƻƨĲƚШƚƨƖШũĲƚШƖĳƚĲċƨǂШƚŸĦŔċƨǂШы[ċĦĲĤŸŸťЯШfŰƚƣċŊƖċůЯШ
xŔŰťĲĬfŰь бШƨŰĲШƓƖĲůŔĿƖĲШĳĬŔƣŔŸŰШƕƨŔШċШƚƨШƣŸƨĦőĲƖШĬĲƚШƓƨĤũŔĦƚШ
ƻċƖŔĳƚЯШ ċƻĲĦШ ĬĲƚШ ŉŸƖůċƣƚШ ĬŔƻĲƖƚŔǯĳƚШ аШ ĲǂƓŸƚŔƣŔŸŰƚЯШ ĬĳĤċƣƚЯШ
ƓƖŸŢĲĦƣŔŸŰƚЯШƣőĳēƣƖĲЯШċƣĲũŔĲƖƚЯШƣċĤũĲƚШƖŸŰĬĲƚШĲƣШĦőŸƖċũĲƚЮШ 

ÉƨƖШũĲШŉŸŰĬЯШũċШƓƖŸŊƖċůůċƣŔŸŰШċШĲǂƓũŸƖĳШũĲƚШĬƖŸŔƣƚШĬĲƚШŉĲůůĲƚШ
ƚŸƨƚШĬĲƚШċŰŊũĲƚШĦŸůƓũĳůĲŰƣċŔƖĲƚШаШůƨƖШĬѣĲǂƓƖĲƚƚŔŸŰШũŔĤƖĲШ 
ěШxŸƖŔĲŰƣЯШƣċĤũĲШĬĲШƓŸĬĦċƚƣƚШƚƨƖШũĲƚШĬƖŸŔƣƚШěШÉċŔŰƣр ƻĳЯШŔŰŔƣŔċƣŔŸŰШ
ċƨШ uƖċƻр~ċŊċШ ěШ xċŰĲƚƣĲƖЯШ ƚĳůŔŰċŔƖĲШ ƓĳĬċŊŸŊŔƕƨĲШ?ƖŸŔƣƚЮ 
ĬĲƚЮŉĲůůĲƚШěШxŸƖŔĲŰƣЯШĲǂƓŸƚŔƣŔŸŰШў xĲƚЮŉĲůůĲƚЮĲƣЮũĲЮƚƓŸƖƣ ѥШěШxŸƖŔĲŰƣЯШƓƖŸŢĲĦƣŔŸŰрĬĳĤċƣШĲƣШƓŔĿĦĲШ 
ĬĲШƣőĳēƣƖĲШěШÅĲŰŰĲƚЯШĦőŸƖċũĲШў 9őċŰƣĲƖЮƓŸƨƖЮũѩĳŊċũŔƣĳ ѥШƚƨƖШΞШ9ċůƓƨƚЮШ 

ÂĲƖƚƓĲĦƣŔƻĲƚШΞΜΞΣШаШƚƨƖШƨŰШƚƨŢĲƣШƓŸũŔƣŔƕƨĲШĲƣШƚŸĦŔĳƣċũШċƨƚƚŔШĤƖƫũċŰƣШƕƨĲШũĲƚШĬƖŸŔƣƚШĬĲƚШŉĲůůĲƚЯШ 
ũċШƓƖĲůŔĿƖĲШĳĬŔƣŔŸŰШċШĬĳůŸŰƣƖĳШƣŸƨƣĲШũċШũĳŊŔƣŔůŔƣĳШĬѣÉu§ÅfШěШƓŸƖƣĲƖШĦĲШƣǃƓĲШĬѣĲŰŊċŊĲůĲŰƣШĦŔƣŸǃĲŰЮШ
xĲШ9ǃĦũĲШў ÑĲůƓƚШ[ŸƖƣƚШ?ƖŸŔƣƚШĬĲƚШ[ĲůůĲƚ џШċШƻŸĦċƣŔŸŰШěШƚѣŔŰƚĦƖŔƖĲШĬƨƖċĤũĲůĲŰƣШĬċŰƚШũѣċŊĲŰĬċШ
ĬѣÉu§Åf Ю 

9ċůƓƨƚШĬĲШ~ŸƖũċŔǂ 

ÅĲŰĦŸŰƣƖĲШċƻĲĦШũĲƚШƓĲƖƚŸŰŰĲƚШċĦĦŸůƓċŊŰĳĲƚШаШƻĲŰƨĲШĬƨШ]E~Шў xĲШÉǃůƓċ »ШƚƨƖШũĲШ9ċůƓƨƚ 

?ċŰƚШ ũĲШ ĦċĬƖĲШ ĬќƨŰĲШ ƚĲůċŔŰĲШ ƓĳĬċŊŸŊŔƕƨĲШ
ĬĳĬŔĳĲШěШĬĲƚШċƣĲũŔĲƖƚШĬќĳĦƖŔƣƨƖĲЯШĬĲƚШƓĲƖƚŸŰŰĲƚШ
ċĦĦŸůƓċŊŰĳĲƚШĬƨШ]ƖŸƨƓĲШĬќEŰƣƖќċŔĬĲШ~ƨƣƨĲũũĲШ
ў xĲШÉǃůƓċќШĬĲШ~ŸƖũċŔǂШƚŸŰƣШƻĲŰƨĲƚШƖĲŰĦŸŰƣƖĲƖШ 
ũĲƚШċƓƓƖĲŰċŰƣƚЮШ ШƣƖċƻĲƖƚШƨŰШċƣĲũŔĲƖЯШŔũƚШŸŰƣШƓƨШ
ĲǂƓĳƖŔůĲŰƣĲƖШċƻĲĦШĲƨǂШũĲƚШůĳƣőŸĬĲƚШċƓƓƖŔƚĲƚШ 
ũŸƖƚШĬĲШũċШƚĲůċŔŰĲЮШ9ĲƣШċƓƖĿƚрůŔĬŔШċШƓĲƖůŔƚШ 
ěШ ĦőċĦƨŰШ ĬĲШ ƚĲШ ĦŸŰŰċŔƣƖĲШ ĲƣШ ĬќĳĦőċŰŊĲƖШ 
ƚƨƖШƚŸŰШƕƨŸƣŔĬŔĲŰШĲƣШĬќĲŰƻŔƚċŊĲƖШĬĲШŰŸƨƻĲċƨǂШ
ƓċƖƣĲŰċƖŔċƣƚЮШ 

 



 

ΝΤ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

xĲƚШÑƖŸƓőĳĲƚШĬĲƚШƚĲƖƻŔĦĲƚШěШũċШƓĲƖƚŸŰŰĲ 

ÂŸƨƖШ ũċШ ΞĿůĲШċŰŰĳĲШ ĦŸŰƚĳĦƨƣŔƻĲЯШ
Éu§Åf ШĲƚƣШƓċƖƣĲŰċŔƖĲШĬĲƚШÑƖŸƓőĳĲƚШ
ў ÉĲƖƻŔĦĲƚШěШũċШÂĲƖƚŸŰŰĲ џШĬƨШ[ŔŰŔƚƣĿƖĲШĲƣШ
ċƚƚŸĦŔĳĲШċƻĲĦШũĲШ9ũƨĤШĬĲƚШEŰƣƖĲƓƖŔƚĲƚШ
ĬĲШ ÉĲƖƻŔĦĲƚШ ěШ ũċШ ÂĲƖƚŸŰŰĲШ ў 9EÉ Â џШ
ƓŸƨƖШĲŰШŸƖŊċŰŔƚĲƖШũĲƚШĳƓƖĲƨƻĲƚЮ 

xĲƚШÑƖŸƓőĳĲƚШÉ ÂШĬƨШ[ŔŰŔƚƣĿƖĲШƚŸŰƣШƨŰШ
ĳƻĳŰĲůĲŰƣШũŸĦċũШĬĳĦũŔŰĳШĬĲƚШÑƖŸƓőĳĲƚШ
ŰċƣŔŸŰċƨǂШĬĲƚШÉĲƖƻŔĦĲƚШěШũċШÂĲƖƚŸŰŰĲЯШ
ĬŸŰƣШ ũќŸĤŢĲĦƣŔŉШ ĲƚƣШ ĬĲШ ƻċũŸƖŔƚĲƖШ ũĲƚШ
ƓƖŸŉĲƚƚŔŸŰŰĲũƚШĬƨШĬŸůŔĦŔũĲШĲƣШĬĲШůĲƣƣƖĲШ
ĲŰШũƨůŔĿƖĲШĬĲƚШůĳƣŔĲƖƚШĲƚƚĲŰƣŔĲũƚШůċŔƚШƚŸƨƻĲŰƣШƓĲƨШƻŔƚŔĤũĲƚ аШċŔĬĲƚШěШĬŸůŔĦŔũĲЯШċƨǂŔũŔċŔƖĲƚШĬĲШƻŔĲЯШ
ƓƖŸŉĲƚƚŔŸŰŰĲũƚШĬĲШũċШƓĲƣŔƣĲШĲŰŉċŰĦĲЯШĲŰĦċĬƖĲůĲŰƣвЮШ§ƨƻĲƖƣƚШċƨǂШƚċũċƖŔĳƚШĬƨШƚĲĦƣĲƨƖЯШŔũƚШƚĲШĬĳƖŸƨũĲŰƣШ
ĲŰШƓũƨƚŔĲƨƖƚШĳƣċƓĲƚаШĳƓƖĲƨƻĲƚШĳĦƖŔƣĲƚШĲƣШƓƖċƣŔƕƨĲƚШƓĲƖůĲƣƣċŰƣШĬќĳƻċũƨĲƖШěШũċШŉŸŔƚШũĲƚШĦŸůƓĳƣĲŰĦĲƚШ
ƓƖŸŉĲƚƚŔŸŰŰĲũũĲƚШĲƣШũĲƚШƕƨċũŔƣĳƚШőƨůċŔŰĲƚЮШ9ĲƚШĳƓƖĲƨƻĲƚШƚĲШƚŸŰƣШĬĳƖŸƨũĳĲƚШũŸƖƚШĬĲШΞШƚĲƚƚŔŸŰƚШ 
ěШÄƨŔůƓĲƖШũĲШΝΦШŰŸƻĲůĤƖĲШĲƣШěШ7ƖĲƚƣШũĲШΞΜШŰŸƻĲůĤƖĲЮШ 

xќĳƻĳŰĲůĲŰƣШƚќĲƚƣШĦŸŰĦũƨШƓċƖШƨŰĲШƚŸŔƖĳĲШĬĲШƖĲůŔƚĲШĬĲƚШƓƖŔǂШũĲШΠШĬĳĦĲůĤƖĲШěШ[ŸƨĲƚŰċŰƣЯШƖĳƨŰŔƚƚċŰƣШ
ƓƖŸŉĲƚƚŔŸŰŰĲũƚЯШĲůƓũŸǃĲƨƖƚШĲƣШƓċƖƣĲŰċŔƖĲƚЯШċƨШĦŸƨƖƚШĬĲШũċƕƨĲũũĲШũĲƚШũċƨƖĳċƣƚШŸŰƣШĳƣĳШƖĳĦŸůƓĲŰƚĳƚЮ 

ÂĲƣŔƣĲЮƻŔĬĳŸЮƖĳƣƖŸƚƓĲĦƣŔƻĲЮĬĲЮũѢĳƻĳŰĲůĲŰƣЮѕòŸƨÑƨĤĲЮцЮ?ƨƖĳĲ жЮѡΥѢΣΦі 

 

 

 

9ċůƓƨƚШĬĲШxŸƖŔĲŰƣШĲƣШĬĲШéċŰŰĲƚ 

9ŸŰŉĳƖĲŰĦĲШEĦőċŰŊĲШċƻĲĦШsĲċŰр9ũċƨĬĲШ?ÖÂÖfÉЯШ?ŸĦƣĲƨƖШĲŰШƚĦŔĲŰĦĲƚШĳĦŸŰŸůŔƕƨĲƚ 

ÖŰШ ĳƻĳŰĲůĲŰƣШƣĲŰƨШ ũĲШ ΞΠШ ŉĳƻƖŔĲƖШ ƚƨƖШ ũĲШ 9ċůƓƨƚШ ĬĲШ ÉċŔŰƣр ƻĳЯШ 
ěШũќŸĦĦċƚŔŸŰШĬĲШũċШƚŸƖƣŔĲШĬĲШĬĲШũќŸƨƻƖċŊĲШў ÂĲƣŔƣЮĤƖĳƻŔċŔƖĲЮƓŸƨƖЮůċŰċŊĲƨƖƚЮ
ĲƣЮůċŰċŊĲƨƚĲƚЮĬѢŸƖŊċŰŔƚċƣŔŸŰЮƚŸĦŔċũĲƚЮĲƣЮůĳĬŔĦŸцƚŸĦŔċũĲƚ џШĬĲШũќċƨƣĲƨƖШ
ŔŰƻŔƣĳЮ 

ÖŰĲШƣƖĲŰƣċŔŰĲШĬĲШĬŔƖĲĦƣĲƨƖƚШĲƣШƖĲƚƓŸŰƚċĤũĲƚШĬĲШƚĲƖƻŔĦĲШůŸƖĤŔőċŰŰċŔƚШ
ƚŸŰƣШƻĲŰƨƚШěШũċШƖĲŰĦŸŰƣƖĲШĬĲШsĲċŰр9ũċƨĬĲШ?ƨƓƨŔƚШƓŸƨƖШĳĦőċŰŊĲƖШċƨƣŸƨƖШ
ĬĲƚШ ŔĬĳĲƚрŉŸƖĦĲƚШ ĬĲШ ƚŸŰШ ŸƨƻƖċŊĲШ ĲƣШ ƓċƖƣċŊĲƖШ ƚĲƚШ ċŰċũǃƚĲƚШ 
ƚƨƖШũĲШůċŰċŊĲůĲŰƣШĬĲƚШŸƖŊċŰŔƚċƣŔŸŰƚШƚŸĦŔċũĲƚШĲƣШůĳĬŔĦŸрƚŸĦŔċũĲƚЮ 

 

 



 

ΝΥ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

ÑE~ ]§ÅШмΦШрШ[ĲƚƣŔƻċũШĬƨШĬŸĦƨůĲŰƣċŔƖĲШĲŰШƣƖċƻċŔũШƚŸĦŔċũ 

FƻĳŰĲůĲŰƣШƚƣƖƨĦƣƨƖċŰƣШĬĲШũċШƻŔĲШĬƨШ9ċůƓƨƚШĬĲШxŸƖŔĲŰƣЯШxĲƚШÅĲŰĦŸŰƣƖĲƚШ
ĬŸĦƨůĲŰƣċŔƖĲƚШў ÑE~ ]§Å џШƚĲШƚŸŰƣШƣĲŰƨĲƚШƓŸƨƖШũĲƨƖШΦĲůĲШĳĬŔƣŔŸŰЯШ
ƣŸƨŢŸƨƖƚШĲŰШƓċƖƣĲŰċƖŔċƣШċƻĲĦШũќċƚƚŸĦŔċƣŔŸŰШў sќċŔШéƨШƨŰШ?ŸĦƨůĲŰƣċŔƖĲ џЯШ 
ũĲƚШ ΞΞШ ĲƣШ ΞΟШ ŢċŰƻŔĲƖЮШ9ĲƚШ ÅĲŰĦŸŰƣƖĲƚШůŸĤŔũŔƚĲŰƣШĦőċƕƨĲШ ċŰŰĳĲШ
ċƓƓƖĲŰċŰƣƚЯШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĲƣШŊƖċŰĬШƓƨĤũŔĦШċƨƣŸƨƖШĬĲШĬŸĦƨůĲŰƣċŔƖĲƚШ
ƣƖċŔƣċŰƣШ ĬĲƚШ ĲŰŢĲƨǂШ ĦŸŰƣĲůƓŸƖċŔŰƚШ ĬƨШ ƣƖċƻċŔũШ ƚŸĦŔċũШ ыůŔŊƖċƣŔŸŰЯШ 
ƓċŔƖрċŔĬċŰĦĲЯШ ŔŰŰŸƻċƣŔŸŰШ ĲŰШ ƚċŰƣĳьЮШ xĲƚШ ĳĦőċŰŊĲƚШ ƕƨŔШ ƚƨŔƻĲŰƣШ 
ũĲƚШƓƖŸŢĲĦƣŔŸŰƚШĲŰШŉŸŰƣШƨŰШĲƚƓċĦĲШƖĲĦŸŰŰƨШĬĲШĬĳĤċƣШĲƣШĬĲШŉŸƖůċƣŔŸŰЯШ 
ĲŰШũŔĲŰШĬŔƖĲĦƣШċƻĲĦШũĲƚШƖĳċũŔƣĳƚШĬƨШƣĲƖƖċŔŰЮШ 

 

 

ÑĲůƓƚШŉŸƖƣƚШċƨƣŸƨƖШĬĲƚШĬƖŸŔƣƚШĬĲƚШŉĲůůĲƚ 

xĲƚШ 9ċůƓƨƚШ ĬĲШ xŸƖŔĲŰƣШ ĲƣШ ĬĲШ ÉċŔŰƣр ƻĳШ 
ƚĲШ ƚŸŰƣШ ƓũĲŔŰĲůĲŰƣШ ŔŰƚĦƖŔƣƚШ 
ĬċŰƚШũċШĬǃŰċůŔƕƨĲШĬƨШΥШůċƖƚШěШƣƖċƻĲƖƚШ 
ƨŰĲШ ƓƖŸŊƖċůůċƣŔŸŰШ ĳƣĲŰĬƨĲШ 
ƚƨƖШƣŸƨƣШũĲШůŸŔƚШаШĲǂƓŸƚŔƣŔŸŰƚЯШĦŔŰĳрĬĳĤċƣƚЯШ
ƣċĤũĲƚШ ƖŸŰĬĲƚЯШ ċƣĲũŔĲƖƚШ ƓċƖƣŔĦŔƓċƣŔŉƚЮШ 
9ĲƚШ ƣĲůƓƚШ ŸŰƣШ ƓĲƖůŔƚШ ĬĲШ ƚĲŰƚŔĤŔũŔƚĲƖШ 
ċƨǂШ ĲŰŢĲƨǂШ ĬќĳŊċũŔƣĳШ ĲƣШ ĬĲШ ŰŸƨƖƖŔƖШ 
ũĲƚШ ƓƖċƣŔƕƨĲƚШ ƓƖŸŉĲƚƚŔŸŰŰĲũũĲƚШ 
ƓċƖШ ĬĲƚШ ċƓƓŸƖƣƚШ ƣőĳŸƖŔƕƨĲƚШ 
ĲƣШĬĲƚШĲƚƓċĦĲƚШĬќĳĦőċŰŊĲЮ 

 

xċШŢŸƨƖŰĳĲШĬĲƚШƓċƖĲŰƣċũŔƣĳƚ 

§ƖŊċŰŔƚĳĲШċƻĲĦШў 9őŸƨĲƣƣĲ9ŸŸƓШÂĲƣŔƣĲШEŰŉċŰĦĲ џШĲƣШў xќ§ĤƚĲƖƻċƣŸŔƖĲШ 
ĬĲƚШ ΝΜΜΜШ ƓƖĲůŔĲƖƚШ ŢŸƨƖƚ џЯШ ĦĲƣƣĲШ ŢŸƨƖŰĳĲШ ċШ ŉċƻŸƖŔƚĳШ ũċШ ƖĲŰĦŸŰƣƖĲШ 
ĲŰƣƖĲШŉċůŔũũĲƚШĲƣШƓƖŸŉĲƚƚŔŸŰŰĲũƚШċƨƣŸƨƖШĬĲƚШĲŰŢĲƨǂШĬĲШũċШƓĲƣŔƣĲШĲŰŉċŰĦĲЮШ
xќĳƻĳŰĲůĲŰƣШ ċШ ĦŸůĤŔŰĳШ ċƣĲũŔĲƖƚЯШ ĦŸŰŉĳƖĲŰĦĲƚШ ĲƣШ ƖĲƚƚŸƨƖĦĲƚЯШ 
ċƻĲĦШ ƨŰĲШ ŉŸƖƣĲШ ŔůƓũŔĦċƣŔŸŰШ ĬĲƚШ ċƓƓƖĲŰċŰƣƚЯШ ŔũũƨƚƣƖċŰƣШ ũќċƖƣŔĦƨũċƣŔŸŰШ 
ĲŰƣƖĲШŉŸƖůċƣŔŸŰШĲƣШƣĲƖƖŔƣŸŔƖĲЮШ 

 

 

 

  



 

ΝΦ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

ΞΜШŸĦƣŸĤƖĲ аШ§ŸƓĳƖċƣŔŸŰШў ÉċŰƣĳШůĲŰƣċũĲ џ 

xĲƚШ9ċůƓƨƚШĬƨШ~ŸƖĤŔőċŰШĲƣШũĲƚШƚĲƖƻŔĦĲƚШƖĳŊŔŸŰċƨǂШ
Ĭќ Éu§Åf ШŸŰƣШĳŊċũĲůĲŰƣШƓŸƖƣĳШƨŰĲШŢŸƨƖŰĳĲШĬĳĬŔĳĲШ 
ěШ ũċШ ƚċŰƣĳШ ůĲŰƣċũĲШ ƖĳƨŰŔƚƚċŰƣШ ċƓƓƖĲŰċŰƣƚЯШ
ƓƖŸŉĲƚƚŔŸŰŰĲũƚШ ĲƣШ ƓċƖƣĲŰċŔƖĲƚШ ċƨƣŸƨƖШ ĬĲƚШ ĲŰŢĲƨǂШ
ĦŸŰƣĲůƓŸƖċŔŰƚШĬĲШũќċĦĦŸůƓċŊŰĲůĲŰƣШĬĲƚШƓĲƖƚŸŰŰĲƚШ
ĲŰШƚŸƨǭƖċŰĦĲШƓƚǃĦőŔƕƨĲЮШÂũƨƚШĬĲШΥΜШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĬĲШ
ũќċĦƣŔŸŰШ ƚŸĦŔċũĲШ ĲƣШ ΞΜШ ċĦĦŸůƓċŊŰċƣĲƨƖƚШ 
ŸŰƣШƖĳƓŸŰĬƨШƓƖĳƚĲŰƣƚЮ 

§ƖŊċŰŔƚĳĲШĬċŰƚШũĲШĦċĬƖĲШĬƨШÂƖŸŢĲƣШƣĲƖƖŔƣŸƖŔċũШĬĲШƚċŰƣĳШ
ůĲŰƣċũĲШ ĬƨШ ~ŸƖĤŔőċŰЯШ ĲŰШ ƓċƖƣĲŰċƖŔċƣШ ċƻĲĦШ 
ũĲШ ?ĳƓċƖƣĲůĲŰƣШ ĬƨШ ~ŸƖĤŔőċŰЯШ ũċШéŔũũĲШĬĲШ éċŰŰĲƚШ 
ĲƣШũќEÂÉ~Ш~ŸƖĤŔőċŰЯШĦĲƣƣĲШƖĲŰĦŸŰƣƖĲШċШƓƖŔƚШũċШŉŸƖůĲШ 
ĬќƨŰШĲƚĦċƓĲШŊċůĲШŊƖċŰĬĲƨƖШŰċƣƨƖĲШċƨШĦƒƨƖШĬĲШũќEÂÉ~ЮШ 
ƨрĬĲũěШĬƨШŢĲƨЯШĦĲƣƣĲШŢŸƨƖŰĳĲШċƻċŔƣШĬĲƚШŸĤŢĲĦƣŔŉƚШĦũċŔƖƚШ

аШ ůŔĲƨǂШ ĦŸŸƓĳƖĲƖЯШ ŉċŔƖĲШ ĬĳĦŸƨƻƖŔƖШ ũĲƚШ ƖĲƚƚŸƨƖĦĲƚШ 
ĬƨШ ƣĲƖƖŔƣŸŔƖĲЯШ ĲƣШ ƣƖċŰƚŉŸƖůĲƖШ ũĲШ ƖĲŊċƖĬШ ƓŸƖƣĳШ 
ƚƨƖШũċШƓƚǃĦőŔċƣƖŔĲШĲƣШũċШƚċŰƣĳШůĲŰƣċũĲЮ 

 

9ĲƣƣĲШŔŰŔƣŔċƣŔƻĲШċШƓĲƖůŔƚШĬќŸƨƻƖŔƖШĬĲƚШĲƚƓċĦĲƚШĬĲШƖĳǰĲǂŔŸŰШƚƨƖШũĲƚШƓƖċƣŔƕƨĲƚЯШĬĲШĦƖŸŔƚĲƖШũĲƚШƖĲŊċƖĬƚШĲŰƣƖĲШ
ċĦƣĲƨƖƚШĬƨШƣĲƖƖŔƣŸŔƖĲШĲƣШĬĲШƖĲŰŉŸƖĦĲƖШũċШƚĲŰƚŔĤŔũŔƚċƣŔŸŰШěШĬĲƚШƓƖŸĤũĳůċƣŔƕƨĲƚШċƨŢŸƨƖĬќőƨŔШĦĲŰƣƖċũĲƚШĬċŰƚШ
ũĲШĦőċůƓШƚŸĦŔċũШĲƣШůĳĬŔĦŸрƚŸĦŔċũШċƻĲĦШũĲШƚƨƓƓŸƖƣШĬќƨŰШĲƚĦċƓĲШ]ċůĲЮШEũũĲШƚќŔŰƚĦƖŔƣШĬċŰƚШƨŰĲШ
ĬǃŰċůŔƕƨĲШƓũƨƚШũċƖŊĲШĬĲШĬĳĦũŸŔƚŸŰŰĲůĲŰƣШĲŰƣƖĲШũĲƚШċƓƓƖŸĦőĲƚШƚċŰŔƣċŔƖĲƚШĲƣШƚŸĦŔċũĲƚЮ 

ў fŰċƖƖĶƣċĤũĲ џШЯШÉƓĲĦƣċĦũĲШрШƓĲƖŉŸƖůċŰĦĲ 

ÖŰШ ƚƓĲĦƣċĦũĲШ ƓĲƖĦƨƣċŰƣШ ĲƣШ ůŔũũŔůĳƣƖĳЯШ ƓũĲŔŰШ ĬќőƨůŸƨƖШ ĲƣШ ĬѣĲƚƓŸŔƖШ 
ƕƨŔШůĶũĲШƖĳĦŔƣШċƨƣŸĤŔŸŊƖċƓőŔƕƨĲЯШĬċŰƚĲШĲƣШĦŸŰƣĲЮШ~ŔƚĲШĲŰШƚĦĿŰĲЯШĳĦƖŔƣƨƖĲЯШ
ĦőŸƖĳŊƖċƓőŔĲШĲƣШŔŰƣĲƖƓƖĳƣċƣŔŸŰШаШÂőŔũŔƓƓĲШ7ŸƚƣШĬĲШũċШ9ŸůƓċŊŰŔĲШў FƣŸŔũĲШ 
ĬĲШůĲƖ џЮ 

9ĲƣШ ĳƻĳŰĲůĲŰƣШ ƚќŔŰƚĦƖŔƣШ ĬċŰƚШ ũċШ ůŔƚƚŔŸŰШ Ĭќ Éu§Åf Ш ĬĲШ ŉŸƖůĲƖЯШ
ƚĲŰƚŔĤŔũŔƚĲƖШĲƣШŸƨƻƖŔƖШĬĲƚШĲƚƓċĦĲƚШĬĲШƖĳǰĲǂŔŸŰШĲƣШĬĲШĬŔċũŸŊƨĲШċƨƣŸƨƖШ 
ĬĲƚШ ƖĳċũŔƣĳƚШ őƨůċŔŰĲƚШ ĲƣШ ƚŸĦŔċũĲƚ бШƨŰШ ƖĲƣŸƨƖШ ƣƖĿƚШ ƓŸƚŔƣŔŉШ ĬĲШ ũċШ ƓċƖƣШ ĬĲƚШ ƓċƖƣŔĦŔƓċŰƣƚЯШ ŢĲƨŰĲƚШ
ċĦĦŸůƓċŊŰĳƚШ ƓċƖШ ũќ ~fÉEÂЯШ ĬќċƨƣƖĲƚШ ƓċƖШ ~fÉEÂШ [ŸƖůċƣŔŸŰЯШ ƓċƣŔĲŰƣƚШ ĬĲШ ũќEÂÉ~Ш ~ŸƖĤŔőċŰЯШ
ƓċƖƣĲŰċŔƖĲƚЯШ ċƓƓƖĲŰċŰƣƚв бШƨŰШ ƓƖŸŢĲƣШ ƕƨŔШ ĬĲƻƖċŔƣШ ĲŰШ ċůĲŰĲƖШ ĬќċƨƣƖĲƚШ ċƻĲĦШ ũќEÂÉ~Ш ~ŸƖĤŔőċŰЯШ
ŰŸƣċůůĲŰƣШ ũċШ ÉŸĦŔŸƣőĳƖċƓŔĲШ ƕƨŔЯШ ĬċŰƚШ ƚċШ ůŔƚƚŔŸŰШ ĬќċĦĦŸůƓċŊŰĲůĲŰƣШ ƣőĳƖċƓĲƨƣŔƕƨĲШ 
ĲƣШĬĲШƖĲĦŸŰƚƣƖƨĦƣŔŸŰЯШĬĳƻĲũŸƓƓĲШĦĲШƣǃƓĲШĬќŔŰŔƣŔċƣŔƻĲƚЮШ 



 

ΞΜ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

9ċůƓƨƚШĬĲШÉċŔŰƣр7ƖŔĲƨĦ 

§ĦƣŸĤƖĲШΞΜΞΡ аШ[ĲƚƣŔƻċũШĬƨШ[ŔũůШÉŸĦŔċũЯШΞĿůĲШĳĬŔƣŔŸŰ 

9ƖĳĳШĲŰШΞΜΝΦШƓċƖШũѣċƚƚŸĦŔċƣŔŸŰШxċШΞΡĿůĲШfůċŊĲЯШũĲШ[ĲƚƣŔƻċũШĬƨШ[ŔũůШ
ÉŸĦŔċũШ ы[[ÉьШ ƚѣĲƚƣШ ŔůƓŸƚĳШ ĦŸůůĲШ ũĲШ ƖĲŰĬĲǍрƻŸƨƚШ ċŰŰƨĲũШ 
ĬĲƚШ ƓƖŸŉĲƚƚŔŸŰŰĲũƚШ ĬƨШ ƚĲĦƣĲƨƖШ ƚŸĦŔċũШ ĲƣШ ĬƨШ ŊƖċŰĬШ ƓƨĤũŔĦЮШ 
.Ш ƣƖċƻĲƖƚШ ĬĲƚШ ƓƖŸŢĲĦƣŔŸŰƚрĬĳĤċƣƚЯШ ŔũШ ĦŸŰƚƣŔƣƨĲШ ƨŰШ ĲƚƓċĦĲШ 
ĬĲШƖĳǰĲǂŔŸŰЯШĬĲШŉŸƖůċƣŔŸŰШĲƣШĬĲШůŸĤŔũŔƚċƣŔŸŰШĦŔƣŸǃĲŰŰĲШċƨƣŸƨƖШ
ĬƨШƻĳĦƨШĬĲƚШƓĲƖƚŸŰŰĲƚШĲŰШƚŔƣƨċƣŔŸŰШĬĲШƓƖĳĦċƖŔƣĳШĲƣШĬĲƚШƓƖċƣŔƕƨĲƚШ
ĬƨШƣƖċƻċŔũШƚŸĦŔċũЮШEŰШΞΜΞΡЯШũѣĳƻĳŰĲůĲŰƣШĦŸŰǯƖůĲШƚŸŰШĲŰƻĲƖŊƨƖĲШ
ŰċƣŔŸŰċũĲШ аШ ΣΜШ ƚŔƣĲƚЯШ ΠΜШ ƻŔũũĲƚЯШ ΝΟΜШ ƓƖŸŢĲĦƣŔŸŰƚрĬĳĤċƣƚШ 
ĲƣШƓũƨƚШĬĲШΝΝШΜΜΜШƚƓĲĦƣċƣĲƨƖƚШěШƣƖċƻĲƖƚШũċШ[ƖċŰĦĲЮ 

xĲƚШ9ċůƓƨƚШ ĬĲƚШ ÉŸũŔĬċƖŔƣĳƚШ ĬĲШ ÉċŔŰƣр7ƖŔĲƨĦШ 
ĲƣШ ĬĲШ ~ŸƖũċŔǂШ ƚĲШ ƚŸŰƣШ ƓũĲŔŰĲůĲŰƣШ ŔŰƚĦƖŔƣƚШ 
ĬċŰƚШĦĲƣƣĲШĬǃŰċůŔƕƨĲЯШċƻĲĦШƨŰĲШƓƖĳƚĲŰĦĲШĦŸƨƻƖċŰƣШΤШƻŔũũĲƚЯШ 
ĬĲШ9ċƖċŰƣĲĦШěШxċůĤċũũĲЯШĲŰШƓċƚƚċŰƣШƓċƖШxċŰŰŔŸŰШĲƣШ]ƨŔŰŊċůƓЯШ
ĲŰШ[ŔŰŔƚƣĿƖĲШĲƣШ9ŻƣĲƚрĬѣ ƖůŸƖЮШ ƨШƣŸƣċũЯШĦĲШƚŸŰƣШΝШΝΟΤШƓĲƖƚŸŰŰĲƚШ
аШċƓƓƖĲŰċŰƣƚЯШũǃĦĳĲŰƚЯШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĲƣШőċĤŔƣċŰƣƚЯШƕƨŔШŸŰƣШƓƖŔƚШ

ƓċƖƣШ ċƨǂШΝΣШƓƖŸŢĲĦƣŔŸŰƚШ ĲƣШ ĬĳĤċƣƚЯШċŰŔůĳƚШ ƓċƖШ ĬĲƚШ ƓƖŸŉĲƚƚŔŸŰŰĲũƚШ ĬċŰƚШ ũĲШ ĦċĬƖĲШ 
ĬĲШ ƓċƖƣĲŰċƖŔċƣƚШ ƖĲŰŉŸƖĦĳƚШыƓƖŸŢĲĦƣŔŸŰƚШ ĬċŰƚШ ƓũƨƚŔĲƨƖƚШ ĦŔŰĳůċƚШ ĬƨШ ĬĳƓċƖƣĲůĲŰƣЯШ ěШ Éu§Åf Ш 
ĲƣШĬċŰƚШũќőĳůŔĦǃĦũĲШĬƨШ9ŸŰƚĲŔũШĬĳƓċƖƣĲůĲŰƣċũьЮ 

 

 

 

 

 

 

 

ΪЮŸĦƣŸĤƖĲЮΥΣΥΨеЮÑƖĳŊƨĲƨǂЮжЮƚŔŊŰċƣƨƖĲЮĬĲЮũċЮĦŸŰƻĲŰƣŔŸŰЮƓċƖƣĲŰċƖŔċũĲЮ
ċƨЮ9ŔŰĳũċŰĬЮũŸƖƚЮĬĲЮũċЮƚŸŔƖĳĲЮĬѢŸƨƻĲƖƣƨƖĲЮƖĳƨŰŔƚƚċŰƣЮũĲЮ9?E[еЮ
ũѢċƚƚŸĦŔċƣŔŸŰЮxѢEŰƻŸũеЮ7ĲċƨƻċũũŸŰеЮũĲЮ?ĳƓċƖƣĲůĲŰƣЮĬĲƚЮ9ŻƣĲƚЮ
ĬѢ ƖůŸƖеЮxĲЮ9ĲƖĦũĲЮĲƣЮxċůĤċũũĲЮÑĲƖƖĲЮ҂Ю~ĲƖеЮĦĳũĳĤƖċŰƣЮũѢŸƨƻĲƖƣƨƖĲЮ
ĬĲЮĦĲƣƣĲЮΥĿůĲЮĳĬŔƣŔŸŰЮĬƨЮ[ĲƚƣŔƻċũЮĬƨЮ[ŔũůЮÉŸĦŔċũеЮĲŰƣŸƨƖĳƚЮ 
ĬѢƨŰĲЮĦĲŰƣċŔŰĲЮĬĲЮƓĲƖƚŸŰŰĲƚд 



 

ΞΝ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

xċШƚŸŔƖĳĲШĬѣŸƨƻĲƖƣƨƖĲШĲŰШ7ƖĲƣċŊŰĲШ ŸƖĬШċШƖĳƨŰŔШ
ΞΜΜШ ƓĲƖƚŸŰŰĲƚШ ċƨƣŸƨƖШ ĬƨШ ǯũůШў ÖŰĲЮ ƓũċĦĲЮ 
ƓŸƨƖЮÂŔĲƖƖŸƣ ѥШĬѣcĳũĿŰĲШ~ĳĬŔŊƨĲЯШċƻĲĦШ~ċƖŔĲШ
]ŔũũċŔŰЮШ EŰШ ƓƖĳƚĲŰĦĲШ ĬĲШ ũċШ ƖĳċũŔƚċƣƖŔĦĲЯШ 
ũċШƚŸŔƖĳĲШċШŸƨƻĲƖƣШƨŰШĬŔċũŸŊƨĲШƻŔƻċŰƣШĲŰƣƖĲШ
ŢĲƨŰĲƚШĦŸŰĦĲƖŰĳƚЯШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĲƣШĦŔƣŸǃĲŰƚШ
ċƨƣŸƨƖШ ĬĲƚШ ŉƖċƣƖŔĲƚШ ĬѣċŔĬċŰƣƚШ 
ĲƣШĬѣċŔĬĳƚЮ 

ÂĲƖƚƓĲĦƣŔƻĲƚШΞΜΞΣШаШ[ŸƖƣШĬĲШĦĲƣƣĲШĬǃŰċůŔƕƨĲЯШ
Éu§ÅfШċůĤŔƣŔŸŰŰĲШ ĬĲШ ƓŔũŸƣĲƖШ ũѣĲǂƣĲŰƚŔŸŰШ 
ĬƨШ [ĲƚƣŔƻċũШ ĬƨШ [ŔũůШ ÉŸĦŔċũШěШ ũѣĲŰƚĲůĤũĲШ 
ĬĲШũċШ7ƖĲƣċŊŰĲЯШĲŰШƓŸƚŔƣŔŸŰŰċŰƣШƚĲƚШ9ċůƓƨƚШ
ĦŸůůĲШƓŸŔŰƣƚШĬѣċŰĦƖċŊĲШĬѣƨŰĲШĦŸŸƖĬŔŰċƣŔŸŰШ
ũŸĦċũĲШċƨШ ƚĲƖƻŔĦĲШ ĬƨШ ĬĳĤċƣШ ĦŔƣŸǃĲŰЯШ 
ĬĲШ ũѣċƣƣƖċĦƣŔƻŔƣĳШ ĬĲƚШ ůĳƣŔĲƖƚШ ĬƨШ ƚŸĦŔċũШ 
ĲƣШ ĬƨШ ƖĲŰŉŸƖĦĲůĲŰƣШ ĬĲƚШ ƓċƖƣĲŰċƖŔċƣƚШ
ƣĲƖƖŔƣŸƖŔċƨǂЮ 

 

 

 

~ċŔШΞΜΞΡШаШxĲƚШÅĲŰĦŸŰƣƖĲƚШĬќ Éu§Åf 

ÂŸƨƖШxĲƚШÅĲŰĦŸŰƣƖĲƚЮĬѢÉu§ÅfЯШШĦĲШƚŸŰƣШũĲƚШċƓƓƖĲŰċŰƣƚШ 
ĲŰШ ċŰŔůċƣŔŸŰШ ƕƨŔШ ƣŔĲŰŰĲŰƣШ ũĲƚШ ƖĶŰĲƚЯШ ĬĲШ ũċШ ŢŸƨƖŰĳĲШĬĲШ
ũѣċĦĦƨĲŔũШŢƨƚƕƨѣċƨǂШƣĲůƓƚШŉŸƖƣƚЮ 

9ŸŰĩƨĲШ ƓċƖШ ƨŰШ ŊƖŸƨƓĲШ ƓƖŸŢĲƣШ ůŔǂƣĲШ ĬѣċƓƓƖĲŰċŰƣƚЯШ
ĬѣĲůƓũŸǃĲƨƖƚШ ĲƣШ ĬĲШ ĦŸũũċĤŸƖċƣĲƨƖƚШ ĬĲƚШ9ċůƓƨƚЯШ 
ũċШŢŸƨƖŰĳĲШċШůŔƚШĲŰШƚĦĿŰĲШĬĲƚШƓŔƣĦőƚШĲƣШĬĲƚШƖĲŰĦŸŰƣƖĲƚШ 
ƕƨŔШŸŰƣШĬŸŰŰĳШěШƻŸŔƖШũċШƖŔĦőĲƚƚĲШĬĲƚШƓċƖĦŸƨƖƚШĬĲШŉŸƖůċƣŔŸŰШ
ĲƣШũѣĲŰŊċŊĲůĲŰƣШĬĲƚШċƓƓƖĲŰċŰƣƚШаШƓƖĳƚĲŰƣċƣŔŸŰШĬĲШůĳůŸŔƖĲШ
ĬĲШ ƓƖċƣŔƕƨĲШ ƓƖŸŉĲƚƚŔŸŰŰĲũũĲШ ƚƨƖШ ũĲƚШ ĲŰŢĲƨǂШ ĳƣőŔƕƨĲƚШ 
ĬĲШũѣċĦĦŸůƓċŊŰĲůĲŰƣШĬĲƚШůĿƖĲƚШƻŔĦƣŔůĲƚШĬĲШƻŔŸũĲŰĦĲƚШ
ĦŸŰŢƨŊċũĲƚЯШĬŔċŊŰŸƚƣŔĦШƚŸĦŔċũШĬĲШƣĲƖƖŔƣŸŔƖĲШƚƨƖШũѣċũŔůĲŰƣċƣŔŸŰШ
ĬĲƚШ ƚċŰƚрċĤƖŔƚШ ěШ xċŰŰŔŸŰЯШ ĲƣШ ĬĲƨǂШ ƓƖŸŢĲƣƚШ ü ÂШ 
ыüŸŰĲШ ěШ ÂƖŸŢĲƣƚьШƣĳůŸŔŊŰċŰƣШ ĬѣƨŰĲШ ĦċƓċĦŔƣĳШ ěШ ŔŰŰŸƻĲƖЯШ 
ƖĲƣŸƨƖШĬѣĲǂƓĳƖŔĲŰĦĲШƚƨĳĬŸŔƚĲШƚƨƖШũѣŔŰĦũƨƚŔŸŰШĲƣШĲǂƓũŸƖċƣŔŸŰШ 
ĬĲШũċШĦƖĳċƣŔŸŰШĬѣƨŰШƣŔĲƖƚрũŔĲƨЮ 

xĲƚШ ƓƖŸŉĲƚƚŔŸŰŰĲũƚШ ƓƖĳƚĲŰƣƚШ ŸŰƣШ ƓƨШ ƚѣŔŰŉŸƖůĲƖШ
ĦŸŰĦƖĿƣĲůĲŰƣШƚƨƖ аШũѣċĦĦƨĲŔũШĬĲШƚƣċŊŔċŔƖĲƚШċƻĲĦШƨŰШƓŸŔŰƣШ

ĬќŔŰŉŸƖůċƣŔŸŰШĲƣШƨŰĲШƓƖĳƚĲŰƣċƣŔŸŰШěШĬĲƨǂШƻŸŔǂШў ƣƨƣĲƨƖШѼШƚƣċŊŔċŔƖĲ џШƓċƖƣċŊĲċŰƣШũĲƚШƖĳƨƚƚŔƣĲƚШĲƣШũĲƚШ
ĬŔǭŔĦƨũƣĳƚЯШũќċĦĦƨĲŔũШ ĬĲШ ƚƣċŊŔċŔƖĲƚШĲŰШ ƚŔƣƨċƣŔŸŰШ 
ĬĲШőċŰĬŔĦċƓЯШũĲƚШůŸĬċũŔƣĳƚШĬѣĲŰŊċŊĲůĲŰƣШĦŸůůĲШŢƨƖǃШŸƨШŔŰƣĲƖƻĲŰċŰƣШŸĦĦċƚŔŸŰŰĲũЮШÑŸƨƣШċƨШũŸŰŊШ 
ĬĲШũѣċƓƖĿƚрůŔĬŔЯШũĲƚШċƓƓƖĲŰċŰƣƚШŸŰƣШƓƖĳƚĲŰƣĳШũĲƨƖƚШƓƖŸŢĲƣƚШü ÂШċƨǂШƻŔƚŔƣĲƨƖƚЯШũѣŸĦĦċƚŔŸŰШĬĲШůĲƚƨƖĲƖШ 
ũĲШƚĲŰƚШĬĲШũĲƨƖШĲŰŊċŊĲůĲŰƣШĲŰШŉŸƖůċƣŔŸŰШĲƣШũċШƓŸƖƣĳĲШĬĲШũĲƨƖƚШċĦƣŔŸŰƚЮШ 



 

ΞΞ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

xċШsŸƨƖŰĳĲШў ƓƓƖĲŰċŰƣƚШтШƓċƖƣĲŰċŔƖĲƚ џШ 

xċШŢŸƨƖŰĳĲШўШċƓƓƖĲŰċŰƣƚШƓċƖƣĲŰċŔƖĲƚШџШрШƨŰĲШƓƖĲůŔĿƖĲШƚƨƖШũĲШ9ċůƓƨƚШĤƖŔŸĦőŔŰШтШċШƖĳƨŰŔШƓũƨƚШĬĲШΞΜΜШ
ƓċƖƣŔĦŔƓċŰƣƚ бШĦĲƣƣĲШŢŸƨƖŰĳĲЯШĦŸŸƖŊċŰŔƚĳĲШċƻĲĦШũĲШ9ŸŰƚĲŔũШĬĳƓċƖƣĲůĲŰƣċũШĬĲƚШ9ŻƣĲƚШĬќ ƖůŸƖЯШũќ ĬċƓĲŔШ
 ŸƨĲũũĲƚШ9ŻƣĲƚШĬќ ƖůŸƖШĲƣШũċШéŔũũĲШĬĲШÉċŔŰƣШ7ƖŔĲƨĦЯШċШŉċƻŸƖŔƚĳШũĲƚШƖĲŰĦŸŰƣƖĲƚЯШũĲƚШƖĳƚĲċƨǂШĲƣШũќĳůĲƖŊĲŰĦĲШ
ĬĲШŰŸƨƻĲũũĲƚШĦŸŸƓĳƖċƣŔŸŰƚЮ 

ź ÂƖĳƚĲŰƣċƣŔŸŰШƓċƖШũĲƚШċƓƓƖĲŰċŰƣƚШĬĲШũĲƨƖƚШƓƖŸŢĲƣƚШũĲШĦċĬƖĲШĬĲШũċШĬĳůċƖĦőĲШў üŸŰĲШěШÂƖŸŢĲƣƚ џü Â 
ź éċũŸƖŔƚċƣŔŸŰШĬĲШƣƖċƻċƨǂШĬќĳƣƨĬŔċŰƣƚ 
ź ÑĲůƓƚШĬĲШƖĲŰĦŸŰƣƖĲƚШĲƣШĬќĳĦőċŰŊĲƚШĲŰƣƖĲШċƓƓƖĲŰċŰƣƚШĲƣШƓċƖƣĲŰċŔƖĲƚШĬƨШƣĲƖƖŔƣŸŔƖĲ 

ÉĲŰƚŔĤŔũŔƚċƣŔŸŰШĲƣШƓƖĳƻĲŰƣŔŸŰ 

?ĲШŰŸůĤƖĲƨƚĲƚШċĦƣŔŸŰƚШŸŰƣШĦŸŰƣƖŔĤƨĳШěШũċШŉŸƖůċƣŔŸŰШĦŔƣŸǃĲŰŰĲШĬĲƚШċƓƓƖĲŰċŰƣƚШа 
ź ÂƖĳƻĲŰƣŔŸŰШĬĲƚШƻŔŸũĲŰĦĲƚШŉċůŔũŔċũĲƚШċƻĲĦШũċШ9ċƖċƻċŰĲШ ŔŰċШĲƣШÉŔůŸŰĲ б 
ź fŰƣĲƖƻĲŰƣŔŸŰƚШĬƨШ9ĲŰƣƖĲШĬĲШÅĲƚƚŸƨƖĦĲƚШ ĦƣŔŸŰƚШéŔŸũĲŰƣĲƚ б 
ź ÉĲŰƚŔĤŔũŔƚċƣŔŸŰШċƨШƚƨƖĲŰĬĲƣƣĲůĲŰƣШƓċƖШũċШ7ċŰƕƨĲШĬĲШ[ƖċŰĦĲ б 
ź ?ƖŸŔƣƚШĬĲƚШŉĲůůĲƚШċƻĲĦШũĲШ9ĲŰƣƖĲШĬќfŰŉŸƖůċƣŔŸŰШƚƨƖШũĲƚШ?ƖŸŔƣƚШĬĲƚШ[ĲůůĲƚШĲƣШĬĲƚШ[ċůŔũũĲƚШ
ы9f?[[ь б 

ź EǂƓŸƚŔƣŔŸŰШƚƨƖШũċШƣőĳůċƣŔƕƨĲШĬĲƚШƣƖŸƨĤũĲƚШĬǃƚũĲǂŔƕƨĲƚ б 
ź EǂƓŸƚŔƣŔŸŰШƚƨƖШũċШƣőĳůċƣŔƕƨĲШĬĲƚШƻŔŸũĲŰĦĲƚШŉċŔƣĲƚШċƨǂШŉĲůůĲƚЮ 

éŔĲШƓĳĬċŊŸŊŔƕƨĲШĲƣШĬŸĦƨůĲŰƣċŔƖĲ 

ź ΠШÅĲŰĬĲǍрéŸƨƚШўШ9ƖŸƕƨĲƨƖƚЮĬĲЮũŔƻƖĲƚШџШаШĬĲƚШƣĲůƓƚШĦŸŰƻŔƻŔċƨǂШċŰŔůĳƚШěШxċШÉŸƨƖĦĲШыĦĲŰƣƖĲШĬĲШ
ĬŸĦƨůĲŰƣċƣŔŸŰьЯШƕƨŔШŉċƻŸƖŔƚċŰƣШ ũĲШ ƓċƖƣċŊĲШ ċƨƣŸƨƖШ ĬĲШ ũĲĦƣƨƖĲƚШ ĲƣШ ĬќĲǂƓĳƖŔĲŰĦĲƚШ
ƓƖŸŉĲƚƚŔŸŰŰĲũũĲƚЮ 

ź ÂƖŸŢĲƣШċƻĲĦШũĲШũǃĦĳĲШƓƖŸŉĲƚƚŔŸŰŰĲũШEƨŊĿŰĲШ[ƖĲƚƚǃŰĲƣШаШƖĳǰĲǂŔŸŰШĦŸŰŢŸŔŰƣĲШƚƨƖШũќĳƻŸũƨƣŔŸŰШĲƣШ
ũќċůĳŰċŊĲůĲŰƣШĬĲШxċШÉŸƨƖĦĲЮШxĲƚШƓƖŸƓŸƚŔƣŔŸŰƚШĬќĳũĿƻĲƚЯШĳũċĤŸƖĳĲƚШěШƓċƖƣŔƖШĬќƨŰШĦċőŔĲƖШĬĲƚШ
ĦőċƖŊĲƚШĲƣШĬќŸĤƚĲƖƻċƣŔŸŰƚШĬќƨƚċŊĲƚЯШƚĲƖŸŰƣШƖĲƚƣŔƣƨĳĲƚШĲŰШΞΜΞΣЮ 

9ŸŰŉĳƖĲŰĦĲƚШĲƣШŢŸƨƖŰĳĲƚШĬќĳƣƨĬĲƚШƓċƖƣĲŰċƖŔċũĲƚШ 

xĲƚШċŔĬċŰƣƚШŉċůŔũŔċƨǂШоШÂ scЮΥΥЮ҂Ю[ċůŔũũĲƚЮÉŸũŔĬċŔƖĲƚЮĬĲЮ7ƖĲƣċŊŰĲШ 

xĲƚШΞΜШċŰƚШĬĲШũċШũŸŔШĬĲШΞΜΜΡШƓŸƨƖШũѣĳŊċũŔƣĳШĬĲƚШĬƖŸŔƣƚШĲƣШĬĲƚШĦőċŰĦĲƚЯШ
ũċШ ƓċƖƣŔĦŔƓċƣŔŸŰШ ĲƣШ ũċШ ĦŔƣŸǃĲŰŰĲƣĳШ ĬĲƚШ ƓĲƖƚŸŰŰĲƚШőċŰĬŔĦċƓĳĲƚШ 
оШŊĲŰĦĲЮÅĳŊŔŸŰċũĲЮĬĲЮÉċŰƣĳЮцЮ9ŻƣĲƚЮĬѢ ƖůŸƖ 

xĲШÅĳƚĲċƨШ ÉċŰƣĳШ EƚƣШ ƖůŸƖШў xŔĤĲƖƣĳЯШ EŊċũŔƣĳЯШ éƨũŰĳƖċĤŔũŔƣĳƚ џШ 
оШ9ċƓЮÉċŰƣĳЮEƚƣЮ ƖůŸƖ 

xĲШĦũŔůċƣШŔŰĦĲƚƣƨĲƨǂШĬċŰƚШũĲƚШŉċůŔũũĲƚШоШÉċƨƻĲŊċƖĬĲƚЮĬĲЮũѢEŰŉċŰĦĲЮ
ĲƣЮĬĲЮũѢ ĬŸũĲƚĦĲŰĦĲЮё9ŻƣĲƚЮĬѢ ƖůŸƖЮĲƣЮfũũĲцĲƣцéŔũċŔŰĲђШ 

9ŸŰŉĳƖĲŰĦĲƚШĦŔƣŸǃĲŰŰĲƚШěШũќŔŰŔƣŔċƣŔƻĲШĬĲШũċШéŔũũĲШĬĲШÉċŔŰƣр7ƖŔĲƨĦШаШ
ċĦĦƨĲŔũШƚƨƖШ ũĲШ 9ċůƓƨƚШĬĲШΞШƣĲůƓƚШ ĬĲШ ĦŸŰĦĲƖƣċƣŔŸŰШ ŸƨƻĲƖƣƚШ 
ċƨǂШ őċĤŔƣċŰƣƚШ ĬƨШ ƕƨċƖƣŔĲƖШ ыĲŰƻŔƖŸŰШ ΞΜΜШ ƓċƖƣŔĦŔƓċŰƣƚШěШ ĦőċƕƨĲШ
ĳĬŔƣŔŸŰьШċƨƣŸƨƖШĬĲШũќċƻĲŰŔƖШĬƨШƕƨċƖƣŔĲƖЯШěШũċШƚƨŔƣĲШĬĲШũċШŉĲƖůĲƣƨƖĲШ
ĬќƨŰĲШŊƖċŰĬĲШƚƨƖŉċĦĲШĬĲШƓƖŸǂŔůŔƣĳЮШ9ĲƚШĳƻĳŰĲůĲŰƣƚШŸŰƣШƓĲƖůŔƚШěШ
ĬĲШŰŸůĤƖĲƨǂШőċĤŔƣċŰƣƚШĬĲШĬĳĦŸƨƻƖŔƖШũĲШ9ċůƓƨƚШĲƣШ Éu§Åf Ю 

§ƓĳƖċƣŔŸŰШўШéŔĬĲЮÉu§ÅfШџШаШŔŰŔƣŔċƣŔƻĲШĬĲШƖĳĲůƓũŸŔШĬĲШůŸĤŔũŔĲƖƚ 
ĬƨШ9ċůƓƨƚЯШĤĳŰĳǯĦŔċŰƣШěШĬĲƚШċƓƓƖĲŰċŰƣƚЯШĬĲƚШċƚƚŸĦŔċƣŔŸŰƚШƓċƖƣĲŰċŔƖĲƚШĲƣШĬĲƚШƓċƖƣŔĦƨũŔĲƖƚЮ 



 

ΞΟ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

9ċůƓƨƚШĬĲШÅĲŰŰĲƚ 

Wp"hqtwo"évjkswg"fg"tgpvtég"rqwt"ngu"hwvwtu"ocpcigtu" 

xċШў ]ƖċŰĬĲШEĦŸũĲШĬĲƚШÉŸũŔĬċƖŔƣĳƚШрШ[ŸƖůċƣŔŸŰƚШ~ċŰċŊĲůĲŰƣ џШůċŰċŊĲůĲŰƣШċШƖĳƨŰŔШũĲƚШΞΟШĲƣШΞΠШ
ƚĲƓƣĲůĤƖĲШƚƨƖШũĲШ9ċůƓƨƚЯШƓŸƨƖШΞШŢŸƨƖŰĳĲƚШĬĲШŉŸƖƨůШƚƨƖШũċШƕƨĲƚƣŔŸŰШĳƣőŔƕƨĲЯШũĲƚШΥΜШƚƣċŊŔċŔƖĲƚШ
ĲǭĲĦƣƨċŰƣШũĲƨƖШƖĲŰƣƖĳĲШĲŰШ9 [EÅÖfÉЯШ9 [?EÉШĲƣШ?EfÉШƓŸƨƖШΞШŢŸƨƖƚШĬĲШŉŸƖƨůШƚƨƖШũċШƕƨĲƚƣŔŸŰШĳƣőŔƕƨĲ бШ
ƨŰШĦőŸŔǂШƚǃůĤŸũŔƕƨĲШŉŸƖƣШƕƨĲШĬĲШƓƖŸŊƖċůůĲƖШĦĲƣШĳƻĳŰĲůĲŰƣШũĲƚШƣŸƨƣШƓƖĲůŔĲƖƚШŢŸƨƖƚШĬĲШŉŸƖůċƣŔŸŰШ 
ĬĲƚШċƓƓƖĲŰċŰƣƚЮ 

fŰƣƖŸĬƨŔƣШƓċƖШũċШÅĲƚƓŸŰƚċĤũĲШƓĳĬċŊŸŊŔƕƨĲШĬĲƚШŉŸƖůċƣŔŸŰƚШ~ċŰċŊĲůĲŰƣШĲƣШũċШ?ŔƖĲĦƣƖŔĦĲШĲƣШũċШ?ŔƖĲĦƣƖŔĦĲШ
ў ÅĲƚƚŸƨƖĦĲƚШůċŰċŊĳƖŔċũĲƚШĲƣШƚƣƖċƣĳŊŔƕƨĲƚ џЯШċШĳƣĳШĬќĲůĤũĳĲШũќĳƕƨŔũŔĤƖĲШěШƣĲŰŔƖШĲŰƣƖĲШũĲƚШƕƨĲƚƣŔŸŰƚШ
ĳƣőŔƕƨĲƚШĲƣШũĲƚШƓŸƚƣƨƖĲƚШůċŰċŊĳƖŔċũĲƚШċŔŰƚŔШƕƨĲШũĲШĦőŸŔǂШƓĳĬċŊŸŊŔƕƨĲШƚǃůĤŸũŔƕƨĲШĬĲШƓŸƚŔƣŔŸŰŰĲƖШĦĲШ
ƣĲůƓƚШĬĲШƖĳǰĲǂŔŸŰШĬĿƚШũċШƖĲŰƣƖĳĲЮ 

ÖŰШŉŸƖƨůШĳƣőŔƕƨĲШĲŰШΠШƣĲůƓƚ 

 

 

 

 

 

 

 

 

 

 

 

 

ўШÂŸƨƖЮƨŰĲЮĲŰƣƖĳĲЮĲŰЮůċƣŔĿƖĲеЮĦѢĲƚƣЮŉŸƖƣЮĬĲЮƚĲŰƚЮйШџШ 
ƚќĲƚƣШĳĦƖŔĳĲШƨŰĲШƚƣċŊŔċŔƖĲШĲŰШƕƨŔƣƣċŰƣШũċШƚċũũĲЮ 

 

 

 

 

 

  

ΝЮ ÄƨĲƚƣŔŸŰŰĲůĲŰƣШƚƨƖШũĲШƚĲŰƚШĬƨШůŸƣШĳƣőŔƕƨĲШĲƣШƚĲƚШůƨũƣŔƓũĲƚШĬĳǯŰŔƣŔŸŰƚШаШ
ƻċũĲƨƖƚЯШůŸƖċũĲЯШƓőŔũŸƚŸƓőŔƕƨĲЯШĳƣőŔƕƨĲШĲƣШƓŸũŔƣŔƕƨĲЯШ 

ĳƣőŔƕƨĲШĲƣШƚĲŰƚЯШĳƣőŔƕƨĲШĲƣШĦőŸŔǂв 
[ŸƖůċƣ аШƓũĳŰŔĿƖĲ 

 

ΞЮ xĲƚШƕƨĲƚƣŔŸŰƚШĳƣőŔƕƨĲƚШĲŰШůċŰċŊĲůĲŰƣ 
[ŸƖůċƣ аШĦŸŰŉĳƖĲŰĦĲƚ 

ΠЮ ÅĲƚƣŔƣƨƣŔŸŰƚШĦŸũũĲĦƣŔƻĲƚШĬĲƚШċƓƓƖĲŰċŰƣƚ 
ШƚƨƖШũĲƚШƕƨĲƚƣŔŸŰŰĲůĲŰƣƚЯШƖĲƚƚĲŰƣŔƚШĲƣШĬĳĦŸƨƻĲƖƣĲƚ 

[ŸƖůċƣШаШEƚƓċĦĲШĬĳĤċƣƚ 

ΟЮ xċШƓƖċƣŔƕƨĲШĬĲШũќĳƣőŔƕƨĲШĬċŰƚШũĲƚШĳƣċĤũŔƚƚĲůĲŰƣƚШĲƣШċƚƚŸĦŔċƣŔŸŰƚШĬƨШƚĲĦƣĲƨƖШ
ĬĲШũќŔŰƚĲƖƣŔŸŰШƚŸĦŔċũĲЯШĬĲШũċШƓƖŸƣĲĦƣŔŸŰШĬĲШũќĲŰŉċŰĦĲЯШĬƨШőċŰĬŔĦċƓЮ 

[ŸƖůċƣШаШċƣĲũŔĲƖƚШċŰŔůĳƚШƓċƖШĬĲƚШĬŔƖĲĦƣĲƨƖШĬќċƚƚŸĦŔċƣŔŸŰЯШĦőĲŉƚШĬĲШƚĲƖƻŔĦĲЯШ
ƖĲƚƓŸŰƚċĤũĲƚШƕƨċũŔƣĳШĲƣШŔŰƣĲƖƻĲŰċŰƣĲШĲǂƓĲƖƣĲШĬĲШũќĳƣőŔƕƨĲ 



 

ΞΠ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

F{pcokswgu"rctvgpctkcngu 

9ċůƓƨƚШĬĲШxŸƖŔĲŰƣШĲƣШĬĲШéċŰŰĲƚ 

xќċŰŰĳĲШĲƚƣШůċƖƕƨĳĲШƓċƖШƨŰĲШĬǃŰċůŔƕƨĲШƓċƖƣĲŰċƖŔċũĲШƚŸƨƣĲŰƨĲЯШŔũũƨƚƣƖĳĲШŰŸƣċůůĲŰƣШƓċƖШũќŔŰƚƣċũũċƣŔŸŰШ
ĬĲШũќ§ĤƚĲƖƻċƣŸŔƖĲШĬĲƚШΝΜΜΜШƓƖĲůŔĲƖƚШŢŸƨƖƚШĲŰШƖĳƚŔĬĲŰĦĲШƚƨƖШũĲШĦċůƓƨƚШĬĲШxŸƖŔĲŰƣЯШƕƨŔШĦŸŰƚƣŔƣƨĲШ 
ƨŰĲШĦŸŰƻĲŰƣŔŸŰШƚƣƖƨĦƣƨƖċŰƣĲЮ 

ĦĦƨĲŔũШĲŰШƖĳƚŔĬĲŰĦĲ 

xќŔŰċƨŊƨƖċƣŔŸŰШ ĬĲШ ũċШ ƖĳƚŔĬĲŰĦĲШ ĬќċĦĦƨĲŔũШ ċƻĲĦШ ũќ§ĤƚĲƖƻċƣŸŔƖĲШ ĬĲƚШ ΝΜΜΜШ ƓƖĲůŔĲƖƚШ ŢŸƨƖƚШ ůċƖƕƨĲШ 
ƨŰĲШĳƣċƓĲШŔůƓŸƖƣċŰƣĲШĬċŰƚШũċШƚƣƖƨĦƣƨƖċƣŔŸŰШĬĲƚШƓċƖƣĲŰċƖŔċƣƚШĬƨШĦċůƓƨƚЮШ9ĲШĬŔƚƓŸƚŔƣŔŉШŉċƻŸƖŔƚĲШ 
ũĲШĦƖŸŔƚĲůĲŰƣШĬĲƚШƓƖċƣŔƕƨĲƚШĲŰƣƖĲШċĦƣĲƨƖƚШĬƨШƚċŰŔƣċŔƖĲШĲƣШĬƨШƚŸĦŔċũШĲƣШƚŸƨƣŔĲŰƣШũĲШĬĳƻĲũŸƓƓĲůĲŰƣШ 
ĬĲШƓƖŸŢĲƣƚШĦŸůůƨŰƚЯШŰŸƣċůůĲŰƣШċƨƣŸƨƖШĬĲШũċШƓĲƣŔƣĲШĲŰŉċŰĦĲЮ 

 

9ƖĳĬŔƣШƓőŸƣŸШѿШ§ƨĲƚƣр[ƖċŰĦĲШрШΞΣШŢƨŔŰШΞΜΞΡ 

xĲƚШ ŰŸůĤƖĲƨƚĲƚШ ƖĲŰĦŸŰƣƖĲƚШ ŸƖŊċŰŔƚĳĲƚШ ƚƨƖШ ũĲƚШΞШ 9ċůƓƨƚШůŸƖĤŔőċŰŰċŔƚШыĳƻĳŰĲůĲŰƣƚЯШ ƣĲůƓƚШ
ƓĳĬċŊŸŊŔƕƨĲƚЯШƓƖŸŢĲƣƚШĦŸĦŸŰƚƣƖƨŔƣƚьШŸŰƣШƓĲƖůŔƚШĬĲШƣƖċƻċŔũũĲƖШċƻĲĦШũĲƚШƓċƖƣĲŰċŔƖĲƚШƚƨƖШƓũƨƚŔĲƨƖƚШ
ƣőĳůċƣŔƕƨĲƚШĦũĳƚШа 
ź ÂċƖĲŰƣċũŔƣĳШĲƣШƓĲƣŔƣĲШĲŰŉċŰĦĲ аШƓċƖƣĲŰċƖŔċƣШċǭŔƖůĳШċƻĲĦШũĲШƚĲƖƻŔĦĲШƓĲƣŔƣĲШĲŰŉċŰĦĲШĬĲШũċШƻŔũũĲШ 
ĬĲШxŸƖŔĲŰƣШƕƨĲШŰŸƨƚШċĦĦƨĲŔũũŸŰƚШƣƖĿƚШƖĳŊƨũŔĿƖĲůĲŰƣШĬċŰƚШŰŸƚШũŸĦċƨǂШƓŸƨƖШĬĲƚШĳƻĿŰĲůĲŰƣШ
ċƨǂƕƨĲũƚШƚŸŰƣШċƚƚŸĦŔĳƚШũĲƚШĳƣƨĬŔċŰƣƚ бШ 

ź EŊċũŔƣĳШŉĲůůĲƚрőŸůůĲƚ аШƖĲĦŸŰĬƨĦƣŔŸŰШĲŰШΞΜΞΣШĬƨШůŸŔƚШĬƨШŊĲŰƖĲЯШƓƖŸŊƖċůůċƣŔŸŰƚШĬĲШƣċĤũĲƚШ
ƖŸŰĬĲƚЯШĲǂƓŸƚŔƣŔŸŰƚЯШв 

ź ÉċŰƣĳШůĲŰƣċũĲ аШƖĲĦŸŰĬƨĦƣŔŸŰШĬĲШũќŸƓĳƖċƣŔŸŰШў ÉċŰƣĳШůĲŰƣċũĲ џШĲŰШΞΜΞΣШƚƨƖШũĲШƣĲƖƖŔƣŸŔƖĲШ 
ĬĲШxŸƖŔĲŰƣ б 

ź ŰŔůċƣŔŸŰШƚŸĦŔċũĲ аШƓċƖƣĲŰċƖŔċƣШċƻĲĦШũĲШĦĲŰƣƖĲШƚŸĦŔċũШĬĲШuĲƖǃċĬŸШċƨƣŸƨƖШĬќƨŰШƓƖŸŢĲƣШĬĲШў ĦƨŔƚŔŰĲШ
ƚŸũŔĬċŔƖĲ џ б 

ź xƨƣƣĲШĦŸŰƣƖĲШũċШƓƖĳĦċƖŔƣĳШĳƣƨĬŔċŰƣĲ аШƓċƖƣĲŰċƖŔċƣШċƻĲĦШ§ƓƣŔůќŔƚůШƚƨƖШũċШůŔƚĲШĲŰШĬŔƚƓŸƚŔƣŔŸŰШ 
ĬĲШƓċŰŔĲƖШĬĲШũĳŊƨůĲШ7ŔŸЮ 

9ĲƚШ ĬǃŰċůŔƕƨĲƚШ ƖĲŰŉŸƖĦĲŰƣШ ũќċŰĦƖċŊĲШ ƣĲƖƖŔƣŸƖŔċũШĬĲƚШ9ċůƓƨƚШ ĲƣШ ũċШ ĦŸőĳƖĲŰĦĲШ ĲŰƣƖĲШ ŉŸƖůċƣŔŸŰШ 
ĲƣШ ƓƖċƣŔƕƨĲƚШ ƓƖŸŉĲƚƚŔŸŰŰĲũũĲƚ бШĲũũĲƚШ ƚĲШƓŸƨƖƚƨŔƻĲŰƣШċƨШ ƣƖċƻĲƖƚШ ĬĲШ ĦŸŰƻĲŰƣŔŸŰƚШĬĲШ ƓċƖƣĲŰċƖŔċƣƚШ
ƖĲŰŉŸƖĦĳĲƚШƚŔŊŰĳĲƚШĲŰШΞΜΞΡШŸƨШĲŰШĦŸƨƖƚШĬĲШǯŰċũŔƚċƣŔŸŰ а 
ź  Â[ШыШ ƚƚŸĦŔċƣŔŸŰШ ċƣŔŸŰċũĲШĬƨШÂũċĦĲůĲŰƣШ[ċůŔũŔċũь б 
ź 9ĲŰƣƖĲШÉŸĦŔċũШĬĲШuĲƖǃċĬŸ б 
ź ƚƚŸĦŔċƣŔŸŰШEĬƨĦċƣŔƻĲШEƚƓŸŔƖ б 
ź ÉĲƖƻŔĦĲШў ÂĲƣŔƣĲШĲŰŉċŰĦĲ џШĬĲШũċШéŔũũĲШĬĲШxŸƖŔĲŰƣЮ 



 

ΞΡ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

9ċůƓƨƚШĬĲШÅĲŰŰĲƚ 

ў ÑŸůĤĲƖ џШрШxĲШǯũů 

EŰШ ΞΜΞΡЯШÉu§ÅfШċШ ĦŸрƓƖŸĬƨŔƣШ ũĲШ ĬŸĦƨůĲŰƣċŔƖĲШў ÑŸůĤĲƖ џЯШ ƖĳċũŔƚĳШ ƓċƖШ ÉƣĳƓőċŰĲШ ÂŸƨŊŰċŰĬЯШ 
ƚŸƖƣŔШũĲШΞΣШůċŔШΞΜΞΡЮШxĲШǯũůШƖĲƣƖċĦĲШƨŰĲШĦƖĳċƣŔŸŰШƣőĳēƣƖċũĲШůĲŰĳĲШƓċƖШũċШ9ŸůƓċŊŰŔĲШxċШ~ŸƖƚƨƖĲЯШ
ƖċƚƚĲůĤũċŰƣШĬĲƚШŢĲƨŰĲƚШċĦĦƨĲŔũũŔƚШĲŰШfÑEÂЯШũĲƨƖƚШĳĬƨĦċƣĲƨƖƚШĲƣШΟШċƓƓƖĲŰċŰƣƚШĬѣÉu§ÅfШĲŰŊċŊĳƚШĬċŰƚШ
ũĲШĦċĬƖĲШĬĲШũĲƨƖШüŸŰĲШěШÂƖŸŢĲƣƚЮШ 

?ĲШũѣċƣĲũŔĲƖШĬѣŔůƓƖŸƻŔƚċƣŔŸŰШċƨǂШΞШƖĲƓƖĳƚĲŰƣċƣŔŸŰƚШƓƨĤũŔƕƨĲƚЯШũĲШĬŸĦƨůĲŰƣċŔƖĲШƚƨŔƣШũĲШƓƖŸĦĲƚƚƨƚШĦƖĳċƣŔŉШ
ĬċŰƚШ ƣŸƨƣĲШ ƚċШ ĬƨƖĳĲШ ĲƣШ ƚċШ ĦŸůƓũĲǂŔƣĳЯШ ĬŸŰŰċŰƣШ ěШ ƻŸŔƖШ ũѣĳƻŸũƨƣŔŸŰШ ĬĲШ ĦőċƕƨĲШ ƓċƖƣŔĦŔƓċŰƣШ 
ċƨШǯũШĬĲШũѣċƻĲŰƣƨƖĲЮ 

ÂũƨƚШ ƕƨѣƨŰШǯũůЯШў ÑŸůĤĲƖ џШĲƚƣШ ƨŰШ ƣĳůŸŔŊŰċŊĲШ ĬĲШ ĦĲШ ƕƨĲШ ũċШ ŉŸƖůċƣŔŸŰШċƨǂШ ůĳƣŔĲƖƚШ ĬƨШ ƚŸĦŔċũШ 
ƓĲƨƣШƓƖŸĬƨŔƖĲШƕƨċŰĬШĲũũĲШƚѣċŰĦƖĲШĬċŰƚШũĲШƖĳĲũШаШƨŰĲШċƓƓƖŸĦőĲШƓĳĬċŊŸŊŔƕƨĲШĲƣШƚŸĦŔċũĲШŰŸƻċƣƖŔĦĲЯШ 
ƓŸƖƣĳĲШĦŸŰŢŸŔŰƣĲůĲŰƣШƓċƖШxċШ~ŸƖƚƨƖĲШĲƣШÉu§ÅfЯШŸƮШũѣċƖƣШĬĲƻŔĲŰƣШƨŰШŸƨƣŔũШĬѣċĦĦŸůƓċŊŰĲůĲŰƣШ 
ĲƣШĬѣĳůċŰĦŔƓċƣŔŸŰЮШxĲШĬŸĦƨůĲŰƣċŔƖĲШĲƚƣШĬŔƚƓŸŰŔĤũĲШĲŰШũŔŊŰĲШƚƨƖШũċШ9őċŔŰĲШòŸƨÑƨĤĲШĬќ Éu§ÅfШ 
ĲƣШċШŉċŔƣШũѣŸĤŢĲƣШĬĲШƓƖŸŢĲĦƣŔŸŰƚШċƨШ9ŔŰĳůċШ ƖƻŸƖШěШÅĲŰŰĲƚЮШ 

ў xĲЮΥΩЮůċŔЮΥΣΥΨеЮĦѢĲƚƣЮĲŰǯŰЮũĲЮŊƖċŰĬЮŢŸƨƖдддxĲЮƓƖŸŢĲƣЮƣőĳēƣƖċũЮџÑ§~7EÅѠеЮůĲŰĳЮƓċƖЮũċЮ9ŸůƓċŊŰŔĲЮxċЮ~ŸƖƚƨƖĲЮĲƣЮƖĳċƓċƖЮ
ÉƣĳƓőċŰĲЮÂŸƨŊŰċƨĬеЮŉċŔƣЮƚŸŰЮċƻċŰƣцƓƖĲůŔĿƖĲЮĬċŰƚЮũѢƨŰЮĬĲƚЮĦŔŰĳůċƚЮũĲƚЮƓũƨƚЮĲůĤũĳůċƣŔƕƨĲƚЮĬĲЮÅĲŰŰĲƚеЮũѢ ƖƻŸƖеЮ 
ĬĲƻċŰƣЮƓƖĿƚЮĬĲЮΦΣΣЮƓĲƖƚŸŰŰĲƚЮйЮfŰƚĦƖŔƣЮĬċŰƚЮũċЮĬĳůċƖĦőĲЮƓĳĬċŊŸŊŔƕƨĲЮĬĲЮũѢ ƓƓƖĲŰĬƖĲЮ ƨƣƖĲůĲŰƣЮĬѢ Éu§Åf еЮũĲЮǯũůЮ
ƖĲƣƖċĦĲЮũѢċƻĲŰƣƨƖĲЮőƨůċŔŰĲЮĲƣЮċƖƣŔƚƣŔƕƨĲЮĲŰƣƖĲЮĬĲƚЮŢĲƨŰĲƚЮ
ċĦĦƨĲŔũũŔƚЮ ċƨЮ ƚĲŔŰЮ ĬĲЮ ũѩfÑEÂЮ ÑŸůťŔĲƽŔĲĦǍЮ ĬѢ ƖЮ ÅŸĦőеЮ 
ũĲƨƖƚЮ ĳĬƨĦċƣĲƨƖƚЮ ĲƣЮ ĳĬƨĦċƣƖŔĦĲƚЮĲƣЮ ΦЮ ĳƣƨĬŔċŰƣƚЮ 
ĲŰЮŉŸƖůċƣŔŸŰЮƚƨƖЮũĲЮ9ċůƓƨƚЮĬĲƚЮƚŸũŔĬċƖŔƣĳƚЮĬĲЮÅĲŰŰĲƚдЮ
ÖŰЮůŸůĲŰƣЮŉŸƖƣЮĲŰЮĳůŸƣŔŸŰƚЮƓŸƨƖЮũѢĳƕƨŔƓĲЮĬƨЮƓƖŸŢĲƣеЮ
ƓċƖƣċŊĳЮ ċƻĲĦЮ ũĲƚЮ ŢĲƨŰĲƚеЮ ũĲƨƖƚЮ ŉċůŔũũĲƚеЮ ũѢĲŰƚĲůĤũĲЮ 
ĬĲƚЮƓċƖƣĲŰċŔƖĲƚЮĲƣЮũĲЮŊƖċŰĬЮƓƨĤũŔĦдЮÑ§~7EÅеЮĦѢĲƚƣЮƨŰЮ
őǃůŰĲЮěЮũѢĲǂƓƖĲƚƚŔŸŰЮũŔĤƖĲеЮěЮũѢŔůƓƖŸƻŔƚċƣŔŸŰеЮěЮũċЮŉŸƖĦĲЮ 
ĬĲЮũѢċĦĦŸůƓċŊŰĲůĲŰƣЮĳĬƨĦċƣŔŉдЮxĲЮƣőĳēƣƖĲЮǃЮĬĲƻŔĲŰƣЮƨŰЮ
ƻĳƖŔƣċĤũĲЮƣĲƖƖċŔŰЮĬѢĳůċŰĦŔƓċƣŔŸŰЮƓŸƨƖЮƚѢċǭŔƖůĲƖЮĲƣЮƚĲЮ
ũŔĤĳƖĲƖЮĬƨЮƕƨŸƣŔĬŔĲŰ џЮ 

 

https://www.youtube.com/watch?v=EuTa5n5EESY&t=3s
https://www.youtube.com/watch?v=EuTa5n5EESY&t=3s


 

ΞΣ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

EŰШ ΞΜΞΡЯШxĲШ 9ċůƓƨƚШ ĬĲШ ÅĲŰŰĲƚШ ċШ ŸƖŊċŰŔƚĳЯШ ĦŸŸƖŊċŰŔƚĳШ ŸƨШ ċĦĦƨĲŔũũŔШ ƓũƨƚШ ĬќƨŰĲШƚŸŔǂċŰƣċŔŰĲШ
ĬќĳƻĿŰĲůĲŰƣƚЮШÄƨĲШĦĲШƚŸŔƣШěШũќŔŰŔƣŔċƣŔƻĲШĬĲƚШĳƣƨĬŔċŰƣƚЯШĬĲƚШĳƕƨŔƓĲƚШĬќ Éu§ÅfШĲƣШĬĲƚШƓċƖƣĲŰċŔƖĲƚШ 
ĬƨШƣĲƖƖŔƣŸŔƖĲЯШĦĲƣƣĲШƚǃŰĲƖŊŔĲШƚќċƻĿƖĲШƣŸƨŢŸƨƖƚШĲŰƖŔĦőŔƚƚċŰƣĲШƓŸƨƖШĦőċĦƨŰĲШĬĲƚШƓċƖƣŔĲƚШƓƖĲŰċŰƣĲƚШ 
ěШĦőċƕƨĲШƣĲůƓƚШŉŸƖƣ аШў xĲЮ9ċůƓƨƚЮĲƚƣЮċƨŢŸƨƖĬѢőƨŔЮĦũċŔƖĲůĲŰƣЮŔĬĲŰƣŔǯĳЮĲƣЮƚŸŰЮƖċǃŸŰŰĲůĲŰƣЮƨŰĲЮƖĳċũŔƣĳЮ
зЮŔũЮŰŸƨƚЮŉċƨĬƖċЮĬċƻċŰƣċŊĲЮċƖƣŔĦƨũĲƖЮĲŰЮĦŸőĳƖĲŰĦĲЮũĲƚЮĳƻĿŰĲůĲŰƣƚЮĬƨЮ9ċůƓƨƚЮċƻĲĦЮũĲƚЮĲǂŔŊĲŰĦĲƚЮ
ƓĳĬċŊŸŊŔƕƨĲƚЮċǯŰЮĬĲЮƖĲŰĬƖĲЮĲŰĦŸƖĲЮƓũƨƚЮũŔƚŔĤũĲƚЮũĲƚЮƓũƨƚцƻċũƨĲƚЮĬĲЮĦĲƚЮĳƻĿŰĲůĲŰƣƚЮċƨЮƚĲƖƻŔĦĲЮ 
ĬĲЮũċЮůŸŰƣĳĲЮĲŰЮĦŸůƓĳƣĲŰĦĲƚЮĬĲƚЮŉƨƣƨƖƚЮƓƖŸŉĲƚƚŔŸŰŰĲũƚЮĬĲЮũѢċĦĦŸůƓċŊŰĲůĲŰƣЮƚŸĦŔċũЮĲƣЮĳĬƨĦċƣŔŉ џЮ 

fũũƨƚƣƖċƣŔŸŰƚШĬĲШĦĲƣƣĲШƖĲĦŸŰŰċŔƚƚċŰĦĲШĬƨШ9ċůƓƨƚШÅĲŰŰċŔƚШĦŸůůĲШċĦƣĲƨƖШĬĲШƖĳŉĳƖĲŰĦĲШĬċŰƚШũĲШĦőċůƓШ
ĬĲƚШƚŸũŔĬċƖŔƣĳƚ аШũċШƚŔŊŰċƣƨƖĲШĬĲШΟШĦŸŰƻĲŰƣŔŸŰƚШƓċƖƣĲŰċƖŔċũĲƚШŔůƓŸƖƣċŰƣĲƚШĲƣШũĲШĬĳƻĲũŸƓƓĲůĲŰƣШ 
ĬĲШũќċĦĦƨĲŔũШěШƖĳƚŔĬĲŰĦĲЯШċƻĲĦШΟШў ŰŸƨƻĲċƨǂШċƖƖŔƻċŰƣƚ џШĬċŰƚШũĲƚШũŸĦċƨǂШĬƨШΞШ ƻĲŰƨĲШĬƨШ7ŸŔƚШxċĤĤĳЮ 

9ŸŰƻĲŰƣŔŸŰƚШƓċƖƣĲŰċƖŔċũĲƚ 

9ŸŰƻĲŰƣŔŸŰШĬĲШƓċƖƣĲŰċƖŔċƣШƓĳĬċŊŸŊŔƕƨĲШċƻĲĦШũќÖŰŔƻĲƖƚŔƣĳШĬĲШÅĲŰŰĲƚШў ~sÂ~ џ 

ź ~ŔƚĲШĲŰШƒƨƻƖĲШĲƣШĦċĬƖĲШŊĳŰĳƖċũШĬĲШŉŸŰĦƣŔŸŰŰĲůĲŰƣШĬĲШũċШũŔĦĲŰĦĲШƓƖŸŉĲƚƚŔŸŰŰĲũũĲШůĲŰƣŔŸŰШ
ў ĦƣŔƻŔƣĳƚШŢƨƖŔĬŔƕƨĲƚ аШůċŰĬċƣċŔƖĲШŢƨĬŔĦŔċŔƖĲШěШũċШƓƖŸƣĲĦƣŔŸŰШĬĲƚШůċŢĲƨƖƚ џ 
¶ ÖŰŔƻĲƖƚŔƣĳШĬĲШÅĲŰŰĲƚ аШŸƖŊċŰŔƚůĲШĦĲƖƣŔǯĦċƣĲƨƖ б 
¶ Éu§Åf аШŸƖŊċŰŔƚůĲШőċĤŔũŔƣĳШěШў ŉŸƖůĲƖШĲƣШĳƻċũƨĲƖ џЮ 

ź §ƖŊċŰŔƚċƣŔŸŰШĬƨШ?ŔƓũŻůĲШÖŰŔƻĲƖƚŔƣċŔƖĲШ~ċŰĬċƣċŔƖĲШŢƨĬŔĦŔċŔƖĲШěШũċШƓƖŸƣĲĦƣŔŸŰШĬĲƚШůċŢĲƨƖƚШ 
ы?ÖШ~sÂ~ьШĬĳũŔƻƖĳШƓċƖШũќÖŰŔƻĲƖƚŔƣĳШĬĲШÅĲŰŰĲƚШƓŸƨƖШũċШƓĳƖŔŸĬĲШĬƨШΝĲƖШƚĲƓƣĲůĤƖĲШΞΜΞΠШċƨШΟΝШċŸƫƣШ
ΞΜΞΤШĲƣШĬĳũŔƻƖċŰĦĲШĬƨШ9ĲƖƣŔǯĦċƣШ ċƣŔŸŰċũШĬĲШ9ŸůƓĳƣĲŰĦĲƚШы9 9ьШĬĳũŔƻƖĳШƓċƖШ Éu§Åf бШ 
ĦĲƚШĬĲƨǂШĦĲƖƣŔǯĦċƣŔŸŰƚШŸŰƣШůċŔŰƣĲŰƨĲƚШŢƨƚƕƨќĲŰШΞΜΞΣрΞΜΞΤЮ 
ÂĲŰĬċŰƣШ ĦĲƣƣĲШ ƓĳƖŔŸĬĲЯШ ũĲƚШ őĲƨƖĲƚШ ĬќĲŰƚĲŔŊŰĲůĲŰƣШ ƚŸŰƣШ ŔŰƣĳŊƖċũĲůĲŰƣШ ůƨƣƨċũŔƚĳĲƚШ 
ċƻĲĦШ ũċШ xŔĦĲŰĦĲШ ƓƖŸŉĲƚƚŔŸŰŰĲũũĲШ ў ~sÂ~ џШ ƓŸƨƖШ ũĲƚШ ċŰŰĳĲƚШ ΞΜΞΠрΞΜΞΡЯШ ΞΜΞΡрΞΜΞΣШ 
ĲƣШ ΞΜΞΣрΞΜΞΤЮШ Ш ũќŔƚƚƨĲШ ĬĲШ ĦĲƣƣĲШ ƓĳƖŔŸĬĲЯШ ƚĲƨũĲШ ũċШ xŔĦĲŰĦĲШ ƓƖŸŉĲƚƚŔŸŰŰĲũũĲШ ў ~sÂ~ џ 
ċШƻŸĦċƣŔŸŰШěШƓĲƖĬƨƖĲƖЮ 

9ŸŰƻĲŰƣŔŸŰШĬĲШƓċƖƣĲŰċƖŔċƣШċƻĲĦШũċШéŔũũĲШĬĲШÅĲŰŰĲƚШрШ?ŔƖĲĦƣŔŸŰШў ÂĲƣŔƣĲШĲŰŉċŰĦĲ џ 

9ĲШƓċƖƣĲŰċƖŔċƣЯШĦŸŰƣƖċĦƣƨċũŔƚĳШƚƨƖШũќċŰŰĳĲШƚĦŸũċŔƖĲШΞΜΞΡрΞΜΞΣЯШƻŔƚĲЯШĬċŰƚШƨŰĲШũŸŊŔƕƨĲШĬĲШĦŸŸƓĳƖċƣŔŸŰШ
ĲƣШĬĲШĤĳŰĳǯĦĲƚШƖĳĦŔƓƖŸƕƨĲƚЯШě а 

ź ŉċƻŸƖŔƚĲƖШũċШŉŸƖůċƣŔŸŰШĬѣĳƣƨĬŔċŰƣƚШĲƣоŸƨШƚƣċŊŔċŔƖĲƚЯШ 
ź ĬĳƻĲũŸƓƓĲƖШ ũċШ ƓċƖƣŔĦŔƓċƣŔŸŰШ ĬĲƚШ ƓĲƖƚŸŰŰĲƚШ ĦŸŰĦĲƖŰĳĲƚШ ĬċŰƚШ ũĲШ ƓƖŸĦĲƚƚƨƚШ 
ĬĲШƓƖŸŉĲƚƚŔŸŰŰċũŔƚċƣŔŸŰШĬĲƚШĳƣƨĬŔċŰƣƚЯ 

ź ƓċƖƣŔĦŔƓĲƖШěШũѣĳƻŸũƨƣŔŸŰШĬĲƚШĬŔƓũŻůĲƚШċƨШƖĲŊċƖĬШĬĲШũѣĳƻŸũƨƣŔŸŰШĬĲƚШůĳƣŔĲƖƚЯШ 
ź ĦƖŸŔƚĲƖШũĲƚШƖĲŊċƖĬƚШĲŰƣƖĲШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĲƣШƓĲƖƚŸŰŰĲƚШċĦĦŸůƓċŊŰĳĲƚЮ 

xĲШƓċƖƣĲŰċƖŔċƣШƚĲШĬĳƻĲũŸƓƓĲƖċШěШƣƖċƻĲƖƚШƨŰШĳĦőċŰŊĲШĬѣĲǂƓĲƖƣŔƚĲƚШƖĳĦŔƓƖŸƕƨĲƚЯШěШƣŔƣƖĲШŊƖċĦŔĲƨǂЯШ 
ƚĲũŸŰШũĲƚШůŸĬċũŔƣĳƚШƚƨŔƻċŰƣĲƚ а 

ź ĦĦŸůƓċŊŰĲůĲŰƣШ ůĳƣőŸĬŸũŸŊŔƕƨĲШ ĲƣШ ƚŸƨƣŔĲŰШ ěШ ũѣċŰċũǃƚĲШ ĬѣƨŰĲШ ĬĳůċƖĦőĲШ ĬĲШ ƖĳǰĲǂŔŸŰШ 
ċƨШƚĲŔŰШĬĲШũċШ?ŔƖĲĦƣŔŸŰШў ÂĲƣŔƣĲШĲŰŉċŰĦĲ џШƚƨƖШũѣĳƻŸũƨƣŔŸŰШĬĲƚШĦŸůƓĳƣĲŰĦĲƚШƓƖŸŉĲƚƚŔŸŰŰĲũũĲƚШ
ĬĲƚШċŊĲŰƣƚШĬĲƚШĦƖĿĦőĲƚШŉċĦĲШċƨǂШƣƖċŰƚŉŸƖůċƣŔŸŰƚШĬĲƚШůŸĬĿũĲƚШƓċƖĲŰƣċƨǂ б 

ź fŰƣĲƖƻĲŰƣŔŸŰШĬѣċŊĲŰƣƚШĬĲШũċШ?ŔƖĲĦƣŔŸŰШў ÂĲƣŔƣĲШĲŰŉċŰĦĲ џШċƨШƚĲŔŰШĬƨШƓċƖĦŸƨƖƚШĬĲШŉŸƖůċƣŔŸŰШ
FĬƨĦċƣĲƨƖШĬĲШŢĲƨŰĲƚШĲŰŉċŰƣƚШƚƨƖШũĲШ9ċůƓƨƚШĬĲШÅĲŰŰĲƚШĬѣÉu§Åf Ю 

9ŸŰƻĲŰƣŔŸŰШĬĲШƓċƖƣĲŰċƖŔċƣШċƻĲĦШũċШ~ċŔƚŸŰШ[ċůŔũŔċũĲШÅƨƖċũĲШĬĲШ7ċƨũŸŰ 

9ĲƣƣĲШĦŸŰƻĲŰƣŔŸŰЯШƚŔŊŰĳĲШũĲШΠШĬĳĦĲůĤƖĲЯШƻŔĲŰƣШĬĳǯŰŔƖШƨŰШĦċĬƖĲШĬĲШƖĳŉĳƖĲŰĦĲШƻĲƖƚШƣƖŸŔƚШƓĲƖƚƓĲĦƣŔƻĲƚ а 

ź 9ŸůůƨŰŔƕƨĲƖШƖĳĦŔƓƖŸƕƨĲůĲŰƣШ ƚƨƖШ ũĲƚШ ŉŸƖůċƣŔŸŰƚШ ĬŔƚƓĲŰƚĳĲƚШ ĬċŰƚШ ũĲƚШ ΞШ ĦĲŰƣƖĲƚШ ĬĲШ
ŉŸƖůċƣŔŸŰЯШƚƓĳĦŔǯƕƨĲůĲŰƣШƚƨƖШũċШŉŸƖůċƣŔŸŰШĬĲШĦŸŰƚĲŔũũĲƖШĲŰШĳĦŸŰŸůŔĲШƚŸĦŔċũĲШŉċůŔũŔċũĲ б 



 

ΞΤ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

ź ÂƖĳƚĲŰƣĲƖШũĲШƓċƖĦŸƨƖƚШĦŸůƓũĲƣШĬĲШŉŸƖůċƣŔŸŰШў 7ƖĲƻĲƣШĬĲШÑĲĦőŰŔĦŔĲŰШÉƨƓĳƖŔĲƨƖШоШ?ŔƓũŻůĲШ
ĬќEƣċƣ џШũŸƖƚШĬѣĳƻĳŰĲůĲŰƣƚШĦŸůůƨŰƚ б 

ź ÂƖĳƚĲŰƣĲƖШũĲШĬŔƓũŻůĲШĬѣEƣċƣШċƨǂШĳƣƨĬŔċŰƣƚШĬĿƚШũĲƨƖШƓƖĲůŔĿƖĲШċŰŰĳĲШĬĲШ7ÑÉЯШċǯŰШĬĲШũĲƚШƓƖŸŢĲƣĲƖШ
ĬċŰƚШƨŰШĦƨƖƚƨƚШĦŸůƓũĲƣШĬĲШΟШċŰŰĳĲƚШĬĲШŉŸƖůċƣŔŸŰЮ 

ĦĦƨĲŔũШĲŰШƖĳƚŔĬĲŰĦĲ 

xċШ ĦőċƖƣĲШ ĬќċĦĦƨĲŔũШ ĲŰШ ƖĳƚŔĬĲŰĦĲШ Ĭќ Éu§Åf ЯШ ĦŸĦŸŰƚƣƖƨŔƣĲШĲŰШ ΞΜΞΠ 
ШċƻĲĦШũќċƚƚŸĦŔċƣŔŸŰШ~ǃШcƨůċŰШuŔƣШĲŰШΞΜΞΠШƖĲƓŸƚĲШƚƨƖШƣƖŸŔƚШƓŔũŔĲƖƚШа 

ź xќċĦĦƨĲŔũШ ĬĲШ ƚƣƖƨĦƣƨƖĲƚШ ƓŸƖƣċŰƣШ ĬĲƚШ ƓƖŸŢĲƣƚШ ĬќƨƣŔũŔƣĳШ ƚŸĦŔċũĲШ 
ыƚĲũŸŰШũċШũŸŔШĬƨШΟΝШŢƨŔũũĲƣШΞΜΝΠШƖĲũċƣŔƻĲШěШũќĳĦŸŰŸůŔĲШƚŸĦŔċũĲШ 
ĲƣШƚŸũŔĬċŔƖĲьШб 

ź xċШĦŸŰƣƖŔĤƨƣŔŸŰШĬĲШĦĲƣШċĦĦƨĲŔũШěШũċШŉŸƖůċƣŔŸŰШĬĲƚШċƓƓƖĲŰċŰƣƚШб 
ź xќċĦĦĿƚШĬĲШũċШƖĳƚŔĬĲŰĦĲШċƨǂШőċĤŔƣċŰƣƚШĬƨШƣĲƖƖŔƣŸŔƖĲЮ 

ÉƨƖШĦĲƣƣĲШĤċƚĲЯШũĲШ9ċůƓƨƚШĬĲШÅĲŰŰĲƚШċШċĦĦƨĲŔũũŔШĲŰШΞΜΞΡШƣƖŸŔƚШŰŸƨƻĲũũĲƚШ
ĲŰƣŔƣĳƚЮ 

 

xќ ƚƚŸĦŔċƣŔŸŰШ7x§7ШрШ7ƖŔƚŸŰƚШũĲƚШxŔĲŰƚШĬќ§ƓƓƖĲƚƚŔŸŰШ7ċŰċũŔƚĳƚ 

xѣċƚƚŸĦŔċƣŔŸŰШĬƨШ9ŸũũĲĦƣŔŉШ7x§7ШрШ7ƖŔƚŸŰƚШxĲƚШ§ƓƓƖĲƚƚŔŸŰƚШ7ċŰċũŔƚĳĲƚШрШċШĳƣĳШĦƖĳĳĲШ 
ĲŰШŸĦƣŸĤƖĲШΞΜΞΞШƓċƖШĬĲƚШċƓƓƖĲŰċŰƣĲƚШĲŰШŉŸƖůċƣŔŸŰШċƨШĬŔƓũŻůĲШĬќEƣċƣШĬќĳĬƨĦċƣĲƨƖШ
ƚƓĳĦŔċũŔƚĳШƚƨƖШũĲШ9ċůƓƨƚШƖĲŰŰċŔƚЮШfŰŔƣŔċũĲůĲŰƣШƓĲŰƚĳĲШĬċŰƚШũĲШĦċĬƖĲШĬќƨŰĲШƻċũŔĬċƣŔŸŰШ
ĬĲШў ÂƖŸŢĲƣШEĬƨĦċƣŔŉЯШÂċƖƣŔĦŔƓċƣŔŉШĲƣШÉŸũŔĬċŔƖĲ џЯШĬċŰƚШũĲШĦċĬƖĲШĬƨШƓċƖĦŸƨƖƚШĬĲШŉŸƖůċƣŔŸŰЯШ 
ƚĲƚШŉŸŰĬċƣƖŔĦĲƚШŸŰƣШƚŸƨőċŔƣĳШċũũĲƖШƓũƨƚШũŸŔŰШĲƣШƓĳƖĲŰŰŔƚĲƖШĦĲШƓƖŸŢĲƣШěШƣƖċƻĲƖƚШƨŰШƚƣċƣƨƣШċƚƚŸĦŔċƣŔŉШ 
ƕƨŔШƓŸƨƖƖċŔƣШƻŔƻƖĲШċƨШƚĲŔŰШĬĲƚШůƨƖƚШĬĲШũќĳĦŸũĲЮШ 

xĲШ9ŸũũĲĦƣŔŉШ7x§7ШĲƚƣШŰĳШĲŰШƖĳƓŸŰƚĲШěШũќĲǂƓƖĲƚƚŔŸŰШĬĲШĤĲƚŸŔŰƚШĬŔċŊŰŸƚƣŔƕƨĳƚШċƨƓƖĿƚШĬќĳƣƨĬŔċŰƣƚШ 
ĬƨШ9ċůƓƨƚ бШƚŸŰШŸĤŢĲĦƣŔŉШƓƖĲůŔĲƖШĲƚƣШĬĲШƚĲŰƚŔĤŔũŔƚĲƖШũĲƚШŉƨƣƨƖƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĬƨШƣƖċƻċŔũШƚŸĦŔċũШ 
ƚƨƖШĬŔǭĳƖĲŰƣĲƚШƣőĳůċƣŔƕƨĲƚШĬќŸƓƓƖĲƚƚŔŸŰƚШĤċŰċũŔƚĳĲƚШĬċŰƚШŰŸƣƖĲШƚŸĦŔĳƣĳЮШxĲШƚĲĦŸŰĬШĲŰƣĲŰĬШŔŰƻŔƣĲƖШ 
ũĲƚШƣƖċƻċŔũũĲƨƖƚШƚŸĦŔċƨǂШěШŰĲШƓċƚШƖĲƓƖŸĬƨŔƖĲШĦĲƚШŸƓƓƖĲƚƚŔŸŰƚШċƨƓƖĿƚШĬĲƚШƓĲƖƚŸŰŰĲƚШċĦĦŸůƓċŊŰĳĲƚШ
ĬċŰƚШũĲШƣƖċƻċŔũШƚŸĦŔċũЮШ 

xќ ƚƚŸĦŔċƣŔŸŰШ9рШÖ7Ö ÑÖШ 

xĲШ9ŸũũĲĦƣŔŉШ Ö7Ö ÑÖШƓƖŸůĲƨƣШ?ĲƚШ ċĦƣŔŸŰƚШ ĬĲШ ƚŸũŔĬċƖŔƣĳШ ĲŰШ [ƖċŰĦĲШ 
ĲƣШěШũѣŔŰƣĲƖŰċƣŔŸŰċũШĬċŰƚШũĲƚШĬŸůċŔŰĲƚШĬĲШũѣĳĬƨĦċƣŔŸŰШĬĲШũċШƚċŰƣĳШĲƣШĬĲШũċШŉŸƖůċƣŔŸŰЯШ
ĬċŰƚШƨŰШƚŸƨĦŔШĬѣĳƕƨŔƣĳШĲƣШĬĲШĤŔĲŰрĶƣƖĲШƓŸƨƖШƣŸƨƚ аШĲŰŉċŰƣƚЯШŢĲƨŰĲƚЯШŉĲůůĲƚЮШ 
 ĳШ ĲŰШ ΞΜΞΜШ ŔũШ ċШ ƓŸƨƖШ ŸĤŢĲĦƣŔŉШ ũѣċĦĦŸůƓċŊŰĲůĲŰƣШ ĬĲƚШ ĳƣƨĬŔċŰƣƚШ ċŉƖŔĦċŔŰƚШěШ ÅĲŰŰĲƚШ ěШ ƣƖċƻĲƖƚШ
ũѣŸƖŊċŰŔƚċƣŔŸŰШĬѣċƣĲũŔĲƖƚЯШũĲШƓċƖƖċŔŰċŊĲЯШũѣĲǂƓŸƚŔƣŔŸŰШĬѣċƖƣŔƚƣĲƚШĲƣШũѣċĦĦŸůƓċŊŰĲůĲŰƣШĬĲШƓƖŸŢĲƣƚЮШ 

xѣċƚƚŸĦŔċƣŔŸŰЯШĬĳƚŸƖůċŔƚШċĦĦƨĲŔũũŔĲШƚƨƖШũĲШ9ċůƓƨƚШĬќ Éu§Åf ЯШШĲƚƣШǯŰċŰĦĳĲШƓċƖШũĲШ9ŸŰƚĲŔũШƖĳŊŔŸŰċũШ 
ĬĲШ7ƖĲƣċŊŰĲЯШÅĲŰŰĲƚШůĳƣƖŸƓŸũĲЯШũċШéŔũũĲШĬĲШÅĲŰŰĲƚШĲƣШ[§Åf~ЯШũĲШƖĳƚĲċƨШĬĲƚШĬŔċƚƓŸƖċƚШƚŸũŔĬċŔƖĲƚЮ 

ÅĲĦŸŰŰĲĦƣШя]ƖŸƨƓĲШў É§É џѐ 

ÅĲĦŸŰŰĲĦƣШĲƚƣШ ƨŰĲШ ċƚƚŸĦŔċƣŔŸŰШ ěШĤƨƣШŰŸŰШ ũƨĦƖċƣŔŉШ ĬŸŰƣШ ũċШ ůŔƚƚŔŸŰШ ĲƚƣШ ĬĲШŉċĦŔũŔƣĲƖШ 
ũċШƓƖŸŊƖĲƚƚŔŸŰШĬĲƚШƓċƖĦŸƨƖƚШĬѣŔŰƚĲƖƣŔŸŰШƚŸĦŔċũĲШƣŸƨƣШĲŰШƚŔůƓũŔǯċŰƣШũѣċĦĦŸůƓċŊŰĲůĲŰƣШ 
ĬĲƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚ аШў ũѩċĦƣŔŸŰЮƚŸĦŔċũĲЮĲƣЮũĲЮŰƨůĳƖŔƕƨĲЮŊċŊŰĲŰƣЮěЮƣƖċƻċŔũũĲƖЮĬċƻċŰƣċŊĲЮ
ĲŰƚĲůĤũĲЮ ƓŸƨƖЮ ƓĲƖůĲƣƣƖĲЮ ũѩŔŰĦũƨƚŔŸŰЮ ƚŸĦŔċũĲЮ ĬĲƚЮ ƓŸƓƨũċƣŔŸŰƚЮ ƻƨũŰĳƖċĤũĲƚ џЮШ 
?ĲƓƨŔƚШΞΜΝΡЯШÅĲĦŸŰŰĲĦƣШƚќĲŰŊċŊĲШċƨƓƖĿƚШĬĲƚШĤĳŰĳǯĦŔċŔƖĲƚШĲƣШĬĲƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĬĲШũѣċĦƣŔŸŰШƚŸĦŔċũĲЯШ
ĲŰШĦƖĳċŰƣШĬĲƚШƚŸũƨƣŔŸŰƚШƓŸƨƖШƖĳƓŸŰĬƖĲШěШũĲƨƖƚШĤĲƚŸŔŰƚЮ 



 

ΞΥ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

xĲƚШŸƨƣŔũƚШĲƣШƚŸũƨƣŔŸŰƚШĬĳƻĲũŸƓƓĳƚШƚŸŰƣШĬĲШƓũƨƚŔĲƨƖƚШŰċƣƨƖĲƚЯШƖĳƓŸŰĬċŰƣШĦőċĦƨŰĲШěШƨŰШĤĲƚŸŔŰШŔĬĲŰƣŔǯĳШ
ĦőĲǍШũĲƚШƓĲƖƚŸŰŰĲƚШƻƨũŰĳƖċĤũĲƚ а 

ź 9ŸǭƖĲрŉŸƖƣШŰƨůĳƖŔƕƨĲ аШƓŸƨƖШƚĳĦƨƖŔƚĲƖШũĲƚШƓċƖĦŸƨƖƚШĲƣШũƨƣƣĲƖШĦŸŰƣƖĲШũĲШŰŸŰрƖĲĦŸƨƖƚШċƨǂШĬƖŸŔƣƚЯШ
ũĲШĦŸǭƖĲрŉŸƖƣШŰƨůĳƖŔƕƨĲШĲƚƣШƨŰШĲƚƓċĦĲШĲŰШũŔŊŰĲШƚĳĦƨƖŔƚĳШƚƨƖШũĲƕƨĲũШũĲƚШƓƨĤũŔĦƚШƻƨũŰĳƖċĤũĲƚШ
ƓĲƨƻĲŰƣШĦŸŰƚĲƖƻĲƖШũĲƨƖƚШƓċƓŔĲƖƚШĲƚƚĲŰƣŔĲũƚ б 

ź ў ÅĲĦŸŰŰĲĦƣШÂƖŸ џ аШƨŰШŸƨƣŔũШůĳƣŔĲƖЯШċĬċƓƣĳШċƨǂШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĬĲШũѣċĦĦŸůƓċŊŰĲůĲŰƣШƚŸĦŔċũЯШ
ƕƨŔШŉċĦŔũŔƣĲШũċШŊĲƚƣŔŸŰЯШũĲШƚƨŔƻŔШĬĲƚШƨƚċŊĲƖƚШĲƣШũċШƓƖŸĬƨĦƣŔŸŰШĬĲƚШƚƣċƣŔƚƣŔƕƨĲƚШĬĲƚШƚƣƖƨĦƣƨƖĲƚШ
ƚŸĦŔċũĲƚШĲƣШůĳĬŔĦŸрƚŸĦŔċũĲƚЮШEƖŊŸŰŸůŔƕƨĲШĲƣШƚŔůƓũĲЯШũѣŸƨƣŔũШĲƚƣШƓĲŰƚĳШƓŸƨƖШũŔĤĳƖĲƖШĬƨШƣĲůƓƚШ
ċƨǂШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĬĲШũѣċĦƣŔŸŰШƚŸĦŔċũĲЯШƕƨќŔũƚШƓĲƨƻĲŰƣШĦŸŰƚċĦƖĲƖШěШũќċĦĦŸůƓċŊŰĲůĲŰƣШőƨůċŔŰЮ 

ź ĦĦŸůƓċŊŰĲůĲŰƣШŰƨůĳƖŔƕƨĲЯШĬĲƚШŉŸƖůċƣŔŸŰƚШƓŸƨƖШũƨƣƣĲƖШĦŸŰƣƖĲШũċШŉƖċĦƣƨƖĲШŰƨůĳƖŔƕƨĲ аШ 
ũċШ ƣƖċŰƚŉŸƖůċƣŔŸŰШ ŰƨůĳƖŔƕƨĲЯШƓŸƨƖШ ĶƣƖĲШ ƻĳƖŔƣċĤũĲůĲŰƣШ ŔŰĦũƨƚŔƻĲЯШŰĳĦĲƚƚŔƣĲШ 
ƨŰШċĦĦŸůƓċŊŰĲůĲŰƣШƚƨƖШůĲƚƨƖĲЮШƨШƕƨŸƣŔĬŔĲŰЯШÅĲĦŸŰŰĲĦƣШĦŸũũċĤŸƖĲШċƻĲĦШĬĲƚШƚƣƖƨĦƣƨƖĲƚШ
ƚŸĦŔċũĲƚШƓŸƨƖШŉŸƖůĲƖШũĲƚШƓƨĤũŔĦƚШũĲƚШƓũƨƚШŉƖċŊŔũĲƚШċƨШŰƨůĳƖŔƕƨĲЯШĲŰШŉċĦŔũŔƣċŰƣШũĲƨƖШċĦĦĿƚ 
ШċƨǂШĬƖŸŔƣƚШĲƣШũĲƨƖШŔŰƚĲƖƣŔŸŰШƚŸĦŔŸƓƖŸŉĲƚƚŔŸŰŰĲũũĲЮ 

ƨШŰŔƻĲċƨШŰċƣŔŸŰċũЯШċƨŢŸƨƖĬѣőƨŔШÅĲĦŸŰŰĲĦƣЯШĦќĲƚƣ аШΝΜΜΜШƓċƖƣĲŰċŔƖĲƚЯШΝΜΣШΜΜΜШĬŸƚƚŔĲƖƚШƚĳĦƨƖŔƚĳƚЯШΥΜΜΜШ
ƓƖŸŉĲƚƚŔŸŰŰĲũƚШƨƣŔũŔƚċƣĲƨƖƚЯШΞΡΜΜΜШĦŸǭƖĲƚрŉŸƖƣƚШŰƨůĳƖŔƕƨĲƚШĦƖĳĳƚЯШΝΟΡΜΜШĤĳŰĳǯĦŔċŔƖĲƚШŉŸƖůĳƚЮ 

9ċůƓƨƚШĬĲШÉċŔŰƣр7ƖŔĲƨĦ 

fŰƚĦƖŔƣШċƨШĦƒƨƖШĬĲƚШĬǃŰċůŔƕƨĲƚШũŸĦċũĲƚЯШũĲШ9ċůƓƨƚШĬĲШÉċŔŰƣШ7ƖŔĲƨĦШċǭŔƖůĲШƚŸŰШƖŻũĲШĬĲШĦċƖƖĲŉŸƨƖШ 
ĬĲƚШ ƚŸũŔĬċƖŔƣĳƚШ ƚƨƖШ ũĲШ ƣĲƖƖŔƣŸŔƖĲШ ĬĲƚШ 9ŻƣĲƚШ Ĭќ ƖůŸƖШ ĲƣШ ĬĲШ ũќċŊŊũŸůĳƖċƣŔŸŰШ ĤƖŔŸĦőŔŰĲЮШfůƓũċŰƣĳШ 
ċƨШƚĲŔŰШĬќƨŰШÄƨċƖƣŔĲƖШÂŸũŔƣŔƕƨĲШĬĲШũċШéŔũũĲШĲƣШĬќƨŰШÑĲƖƖŔƣŸŔƖĲШüĳƖŸШ9őŻůĲƨƖЯШũĲШ9ċůƓƨƚШĳƻŸũƨĲШ 
ĬċŰƚШƨŰШĦŸŰƣĲǂƣĲШƚŸĦŔċũШĲǂŔŊĲċŰƣ бШĲŰШũŔĲŰШĳƣƖŸŔƣШċƻĲĦШũĲƚШċĦƣĲƨƖƚШũŸĦċƨǂЯШŔũШĦŸŰƣƖŔĤƨĲШċĦƣŔƻĲůĲŰƣШ 
ěШũќĳůĲƖŊĲŰĦĲШĬĲШƚŸũŔĬċƖŔƣĳƚШĦŸŰĦƖĿƣĲƚШĲƣШŔŰŰŸƻċŰƣĲƚЮ 

?ĲƨǂШċĦƣŔŸŰƚШũќŔũũƨƚƣƖĲŰƣ а 
ź ÖŰШ ƓƖŸŢĲƣШ ĬĲШ ƖĲƚƣċƨƖċƣŔŸŰШ ƚŸũŔĬċŔƖĲШ аШ ƣƖċƻċŔũШ ƓċƖƣĲŰċƖŔċũШ ĲŰŊċŊĳШ ċƻĲĦШ ũќFƣċĤũŔƚƚĲůĲŰƣШ 
ěШ 7ƨƣШ ĬќEůƓũŸŔШ ыE7EьШ ĬċŰƚШ ũĲШ ĦċĬƖĲШ ĬĲШ ũќĲǂƓĳƖŔůĲŰƣċƣŔŸŰШ ÑĲƖƖŔƣŸŔƖĲШ üĳƖŸШ 9őŻůĲƨƖЯШ 
ĲŰШƻƨĲШĬќŸƨƻƖŔƖШĲŰШΞΜΞΣШĬќƨŰĲШƖĲƚƣċƨƖċƣŔŸŰШƚŸũŔĬċŔƖĲШĬĲƚƣŔŰĳĲШċƨǂШċƓƓƖĲŰċŰƣƚШĲŰШƚŔƣƨċƣŔŸŰШ 
ĬĲШƓƖĳĦċƖŔƣĳШċũŔůĲŰƣċŔƖĲЮ 

ź ÉŸƨƣŔĲŰШěШũќċƚƚŸĦŔċƣŔŸŰШÉŸƖƚШƣĲƚШůŸƨƣŸŰƚШаШƓŸƨƖƚƨŔƣĲШĬĲШũќċĦĦƨĲŔũШĲŰШƖĳƚŔĬĲŰĦĲШĬĲШĦĲƣƣĲШŉĲƖůĲШ
ƨƖĤċŔŰĲШĬĳƻĲũŸƓƓċŰƣШĬĲƚШċĦƣŔƻŔƣĳƚШĬĲШĤĲƖŊĲƖŔĲШĲƣШĬĲШůċƖċŘĦőċŊĲЯШĲŰШũŔĲŰШċƻĲĦШũĲƚШőċĤŔƣċŰƣƚШ 
ĬƨШƕƨċƖƣŔĲƖШĲƣШĬĲƚШƓĲƖƚŸŰŰĲƚШĲŰШƚŔƣƨċƣŔŸŰШĬĲШőċŰĬŔĦċƓЮ 

  



 

ΞΦ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

3"9;9"ukvgu"swcnkhkcpvu"eqcevgwtu"fg"nc"hqtocvkqp"gp"4247 

xĲƚШĦŔŰƕШ9ċůƓƨƚШĬќ Éu§Åf ШƚќċƓƓƨŔĲŰƣШƚƨƖШƨŰШƖĳƚĲċƨШĬĲШƚŔƣĲƚШƕƨċũŔǯċŰƣƚШƓċƖƣŔĦƨũŔĿƖĲůĲŰƣШĬĳƻĲũŸƓƓĳЯШ
ŊċƖċŰƣŔƚƚċŰƣШũċШƕƨċũŔƣĳШĬĲШƓċƖĦŸƨƖƚШĲŰШċũƣĲƖŰċŰĦĲШĲƣШũќċŰĦƖċŊĲШƣĲƖƖŔƣŸƖŔċũШĬĲƚШŉŸƖůċƣŔŸŰƚ бШũĲШůċŔũũċŊĲШ
ŔůƓŸƖƣċŰƣШ ƚƨƖШ ĦőċƕƨĲШ ƣĲƖƖŔƣŸŔƖĲШ ƣĳůŸŔŊŰĲШ ĬĲШ ũċШ ƖŔĦőĲƚƚĲШ ĬĲƚШƓċƖƣĲŰċƖŔċƣƚШċƻĲĦШ ũĲƚШƚƣƖƨĦƣƨƖĲƚШ 
ĬƨШƚĲĦƣĲƨƖШƚŸĦŔċũЯШůĳĬŔĦŸрƚŸĦŔċũШĲƣШƚċŰŔƣċŔƖĲЯШƻĳƖŔƣċĤũĲƚШĦŸрċĦƣĲƨƖƚШĬĲШũċШŉŸƖůċƣŔŸŰШƓċƖƣĲŰċŔƖĲƚШ
ĲƚƚĲŰƣŔĲũƚШĬƨШƓƖŸĦĲƚƚƨƚШĬĲШƓƖŸŉĲƚƚŔŸŰŰċũŔƚċƣŔŸŰШĬĲƚШċƓƓƖĲŰċŰƣƚЮШ 

 



 

ΟΜ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

Ngu"\qpgu"à"Rtqlgv"uwt"ngu"Ecorwu 
xĲƚШ ƓƖŸŢĲƣƚШ ў ü Â џШ ĦŸŰƚƣŔƣƨĲŰƣШ ƨŰШ ċǂĲШ ŉŸƖƣШ ĬĲШ ũċШ ƓĳĬċŊŸŊŔĲШ ƚƨƖШ ũĲƚШ 9ċůƓƨƚШ Ĭќ Éu§ÅfЮШ 
ÂŔĲƖƖĲШ ċŰŊƨũċŔƖĲШ ĬĲШ ũќ ƓƓƖĲŰĬƖĲШ ƨƣƖĲůĲŰƣЯШ ŔũƚШ ƚŸŰƣШ ůċŢŸƖŔƣċŔƖĲůĲŰƣШ ŔŰŔƣŔĳƚШ ĲƣШ ƓŸƖƣĳƚШ 
ƓċƖШũĲƚШ ċƓƓƖĲŰċŰƣƚЯШ ƚŸƨƻĲŰƣШ ĲŰШ ũŔĲŰШ ċƻĲĦШĬĲƚШ ƓċƖƣĲŰċŔƖĲƚШ ũŸĦċƨǂЯШ ĲƣШ ƣŸƨŢŸƨƖƚШ ċĦĦŸůƓċŊŰĳƚШ 
ƓċƖШũĲƚШĳƕƨŔƓĲƚШƓĳĬċŊŸŊŔƕƨĲƚШĲƣШũĲƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĬќ Éu§Åf Ю 

fŰƣĲƖƖŸŊĳƚЯШũĲƚШƓŸƖƣĲƨƖƚШĬĲШƓƖŸŢĲƣƚШў ü Â џШƚƨƖШũĲШ9ċůƓƨƚШĬĲШÅĲŰŰĲƚШƚŸŰƣШĬċŰƚШũĲƨƖШŊƖċŰĬĲШůċŢŸƖŔƣĳШ 
ыũĲƚШĬĲƨǂШƣŔĲƖƚьШ ƣƖĿƚШ ƚċƣŔƚŉċŔƣƚШ ƻŸŔƖĲШ ƚċƣŔƚŉċŔƣƚШ ĬĲШĦĲƣƣĲШ ŰŸƨƻĲũũĲШ ůŸĬċũŔƣĳШ ƓĳĬċŊŸŊŔƕƨĲ аШў ÖŰĲЮ ƻƖċŔĲЮ 
ƓũƨƚцƻċũƨĲеЮĬĲƚЮĦŸũũĲĦƣŔŉƚЮĬѢċƓƓƖĲŰċŰƣƚЮċƨƣŸŰŸůĲƚЮĲƣЮĤŔĲŰЮŊĳƖĳƚеЮĬĲƚЮƖĲƣŸƨƖƚЮƣƖċŰƚůŔƚЮƖĳŊƨũŔĿƖĲůĲŰƣЮ 
ċƨЮƓċƖƣĲŰċŔƖĲеЮũċЮůŸƣŔƻċƣŔŸŰƚЮĲƣЮũѢŔůƓũŔĦċƣŔŸŰƚЮƓĲƖĦĲƓƣŔĤũĲƚЮĬĲƚЮĳƣƨĬŔċŰƣƚеЮĬĲƚЮċƓƓŸƖƣƚЮĬĲЮŰŸƨƻĲũũĲƚЮŔĬĳĲƚЮ
ƣƖĿƚЮ ŔŰƣĳƖĲƚƚċŰƣĲƚЮ ƓŸƨƖЮ ũĲƚЮ ƓƨĤũŔĦƚЮ ĲƣЮ ũĲƚЮ ƚĲƖƻŔĦĲƚеЮĬĲЮ ũѢĲŰƣƖċŔĬĲЮ ĲƣЮĬĲƚЮĦŸŸƓĳƖċƣŔŸŰƚеЮ 
ƨŰĲЮ ċƨƣƖĲЮ ůċŰŔĿƖĲЮ ĬĲЮ ŊƨŔĬĲƖЮ ũċЮ ůŸŰƣĳĲЮ ĲŰЮ ĦŸůƓĳƣĲŰĦĲƚЮ ĬĲƚЮ ŉƨƣƨƖƚЮ ƓƖŸŉĲƚƚŔŸŰŰĲũƚеЮ ũĲƚЮ ƖĳƚƨũƣċƣƚЮ 
ƚŸŰƣЮĤŔĲŰЮċƨцĬĲũěЮĬĲЮĦĲЮƕƨĲЮŰŸƨƚЮċƻŔŸŰƚЮŔůċŊŔŰĳЮċƨЮĬĳƓċƖƣ й џЮ 

Rnwu"fg"422"rtqlgvu"uwt"nĦgpugodng"fgu"Ecorwu 

 

Vjéocvkswgu"rtkpekrcngu 

 

 



 

ΟΝ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

Hqewu"uwt"ngu"rtqlgvu"\CR 

~ŸƖĤŔőċŰШрШ9ċůƓƨƚШĬĲШxŸƖŔĲŰƣШĲƣШĬĲШÉċŔŰƣр ƻĳ 

xĲШŊŸƫƣĲƖШÉŸũŔĬċǃШ 

ƓƓƖĲŰċŰƣƚШĲŰШŉŸƖůċƣŔŸŰШĬĲШ~ŸŰŔƣĲƨƖШĳĬƨĦċƣĲƨƖШѼШĬĲШÑĲĦőŰŔĦŔĲŰШ 
ĬĲШ ũќŔŰƣĲƖƻĲŰƣŔŸŰШ ƚŸĦŔċũĲШ ĲƣШ ŉċůŔũŔċũĲШяÂƖŸůŸƣŔŸŰШ ΞΜΞΠрΞΜΞΣЯШ
9ċůƓƨƚШĬĲШÉċŔŰƣр ƻĳѐ 

ΡШƚƣċŊŔċŔƖĲƚШ~ŸŰŔƣĲƨƖƚШĳĬƨĦċƣĲƨƖƚШŸŰƣШƓŸƖƣĳШĲŰШƨŰШƣĲůƓƚШƖĲƚƚĲƖƖĳШ 
ыċƻƖŔũШěШŢƨŔŰШΞΜΞΡьШũќŸƖŊċŰŔƚċƣŔŸŰШĬќƨŰШŊŸƫƣĲƖШƚŸũŔĬċŔƖĲШěШĬĲƚƣŔŰċƣŔŸŰШ 
ĬĲШƓĲƖƚŸŰŰĲƚШŔƚŸũĳĲƚШĲƣоŸƨШĲŰШƚŔƣƨċƣŔŸŰШĬĲШƓƖĳĦċƖŔƣĳШƚƨƖШũĲШƚĲĦƣĲƨƖШ 
ĬĲШ uĲƖĦċĬŸШ ěШ éċŰŰĲƚЮШxĲШ ƓƖŸŢĲƣШ ƻŔƚċŔƣШ ěШ ŉċƻŸƖŔƚĲƖШ ũċШ ƖĲŰĦŸŰƣƖĲШ 
ĲŰƣƖĲШőċĤŔƣċŰƣƚШĬƨШƕƨċƖƣŔĲƖШĲƣШěШƻċũŸƖŔƚĲƖШũĲƚШƖĲƚƚŸƨƖĦĲƚШċƚƚŸĦŔċƣŔƻĲƚШ
ũŸĦċũĲƚЮШxĲƚШƚƣċŊŔċŔƖĲƚШŸŰƣШĬĳůŸŰƣƖĳШƨŰĲШƖĳĲũũĲШĦċƓċĦŔƣĳШĬќŔŰŔƣŔċƣŔƻĲШ 
ĲŰШůŸĤŔũŔƚċŰƣШƖċƓŔĬĲůĲŰƣШƨŰШƖĳƚĲċƨШĬĲШƓċƖƣĲŰċŔƖĲƚШаШůŔƚĲШěШĬŔƚƓŸƚŔƣŔŸŰШ
ŊƖċƣƨŔƣĲШ ĬќƨŰĲШ ƚċũũĲШ ƓċƖШ ũċШůċŔƖŔĲШ ĬĲШ éċŰŰĲƚШ ы~ċŔƚŸŰШ ĬĲШ ƕƨċƖƣŔĲƖШ 
ĬĲШ uĲƖĦċĬŸьЯШ ĦŸŰƣƖŔĤƨƣŔŸŰƚШ ĬĲШ ĦŸůůĲƖĩċŰƣƚШ ũŸĦċƨǂШ ыĤŸŔƚƚŸŰƚЯШ
ƓēƣŔƚƚĲƖŔĲƚьЯШċŔŰƚŔШƕƨĲШũċШƓċƖƣŔĦŔƓċƣŔŸŰШĬќċƚƚŸĦŔċƣŔŸŰƚШƚŸĦŔċũĲƚЯШĦƨũƣƨƖĲũũĲƚЯШĬќŔŰƚĲƖƣŔŸŰЯШƚƓŸƖƣŔƻĲƚШ 
ĲƣШƚċŰŔƣċŔƖĲƚЮШ 

xќĳƻĳŰĲůĲŰƣШċШƖĳƨŰŔШƓũƨƚШĬĲШΝΜΜШƓċƖƣŔĦŔƓċŰƣƚШĲƣШċШĳƣĳШƣƖĿƚШƓŸƚŔƣŔƻĲůĲŰƣШĳƻċũƨĳШƓċƖШũĲƚШƓċƖƣĲŰċŔƖĲƚЮШ 
ÖŰĲШĦŸŰƻĲŰƣŔŸŰШċШĳƣĳШŉŸƖůċũŔƚĳĲШċƻĲĦШũċШůċŔƖŔĲШĬĲШéċŰŰĲƚШƓŸƨƖШĲŰĦċĬƖĲƖШũċШůŔƚĲШěШĬŔƚƓŸƚŔƣŔŸŰШ 
ĬĲƚШũŸĦċƨǂЯШƣĳůŸŔŊŰċŰƣШĬĲШũċШƚƣƖƨĦƣƨƖċƣŔŸŰШĬƨШƓƖŸŢĲƣШĲƣШĬĲШƚŸŰШċŰĦƖċŊĲШŔŰƚƣŔƣƨƣŔŸŰŰĲũЮ 

xĲШ7ċŰƕƨĲƣШĬĲƚШƣŸƨƣрƓĲƣŔƣƚ 

EŰШ ƓċƖƣĲŰċƖŔċƣШ ċƻĲĦШ ũќ§ĤƚĲƖƻċƣŸŔƖĲШ ĬĲƚШ ΝΜΜΜШ ƓƖĲůŔĲƖƚШ ŢŸƨƖƚШ ы§~ÂsьЯШ ĳŊċũĲůĲŰƣШ ĲŰШ ƖĳƚŔĬĲŰĦĲШ 
ƚƨƖШũĲШ9ċůƓƨƚШĬĲШxŸƖŔĲŰƣЯШũĲƚШĳƣƨĬŔċŰƣĲƚШĲŰШŉŸƖůċƣŔŸŰƚШ7ċĦőĲũŸƖШΝĿƖĲШċŰŰĳĲШŸŰƣШĦŸŰĩƨШĲƣШůŔƚШĲŰШƒƨƻƖĲШ
ƨŰШƓƖŸŢĲƣШċƨƣŸƨƖШĬĲШũċШƻċũŸƖŔƚċƣŔŸŰШĬĲƚШĦƨũƣƨƖĲƚШĬĲƚШŉċůŔũũĲƚШĬĲƚШƕƨċƖƣŔĲƖƚШĬŔƣƚШўШƓƖĳĦċŔƖĲƚШџШĬĲШxŸƖŔĲŰƣШ
ĲƣШĬĲƚШċũĲŰƣŸƨƖƚЮ 

xĲШƓƖŸŢĲƣШƚќĲƚƣШĦŸŰĦƖĳƣŔƚĳШƓċƖШũќŸƖŊċŰŔƚċƣŔŸŰШĬќƨŰШĤċŰƕƨĲƣШƓċƖƣċŊĳШũĲШΞΥШŢƨŔŰШΞΜΞΡШċƨШĦĲŰƣƖĲШƚŸĦŔċũШ 
ĬĲШxċŰĲƚƣĲƖШĲƣШěШũċШůċŔƚŸŰШĬĲШƕƨċƖƣŔĲƖШxќEƚťċũĲЮШxĲƚШŉċůŔũũĲƚШŸŰƣШĦŸŰƣƖŔĤƨĳШċĦƣŔƻĲůĲŰƣШĲŰШċƓƓŸƖƣċŰƣШ
ĬĲƚШƚƓĳĦŔċũŔƣĳƚШĦƨũŔŰċŔƖĲƚШŔƚƚƨĲƚШĬĲШĬŔƻĲƖƚĲƚШĦƨũƣƨƖĲƚШы ŉƖŔƕƨĲЯШ~ċŊőƖĲĤЯШ ƚŔĲьЯШŉċƻŸƖŔƚċŰƣШċŔŰƚŔШ 
ƨŰШĲƚƓċĦĲШĬĲШƖĲŰĦŸŰƣƖĲШŔŰƣĲƖĦƨũƣƨƖĲũЮ 

 



 

ΟΞ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

EŰШƓċƖċũũĿũĲЯШƨŰШƣƖċƻċŔũШĬĲШƻċũŸƖŔƚċƣŔŸŰШċШĳƣĳШĲŰŊċŊĳШěШƣƖċƻĲƖƚШũċШĦƖĳċƣŔŸŰШĬќƨŰШũŔƻƖĲШĬĲШƖĲĦĲƣƣĲƚШ
ĦŸĦŸŰƚƣƖƨŔƣШċƻĲĦШ ũĲƚШ ŉċůŔũũĲƚЮШ xĲШ ƓƖŸŢĲƣШ ŔŰƣĿŊƖĲШ ĳŊċũĲůĲŰƣШ ƨŰĲШ ĬŔůĲŰƚŔŸŰШ ĬĲШ ƓƖĳƻĲŰƣŔŸŰШ 
ĲƣШĬĲШƚĲŰƚŔĤŔũŔƚċƣŔŸŰШċƨƣŸƨƖШĬĲШũċШůċũŰƨƣƖŔƣŔŸŰШŔŰŉċŰƣŔũĲЯШĲŰШũŔĲŰШċƻĲĦШũĲƚШƣƖċƻċƨǂШƚƨƖШũĲƚШΝΜΜΜШƓƖĲůŔĲƖƚШ
ŢŸƨƖƚШĬĲШũќĲŰŉċŰƣШы7ŸƖŔƚШ9ǃƖƨũŰŔťьЮ 

xĲƚШƓċƖƣĲŰċŔƖĲƚШŔŰƚƣŔƣƨƣŔŸŰŰĲũƚШĲƣШĬĲШƣĲƖƖċŔŰШŸŰƣШƚŸƨũŔŊŰĳШũċШƕƨċũŔƣĳШĬĲШũċШĦŸũũċĤŸƖċƣŔŸŰШĲƣШĲŰƻŔƚċŊĲŰƣШ
ƨŰĲШƓŸƨƖƚƨŔƣĲШĬƨШƓƖŸŢĲƣШĲŰШΞΜΞΣЮ 

[ŔŰŔƚƣĿƖĲШрШ9ċůƓƨƚШĬĲШ~ŸƖũċŔǂ 

ÅċĬċƖШрШ?ĲǭŔŰŸƻ 

xĲШƓƖŸŢĲƣШÅ ? ÅШĲƚƣШƨŰШĬŔƚƓŸƚŔƣŔŉШĬќċŰŔůċƣŔŸŰШƣĲƖƖŔƣŸƖŔċũĲШŔŰŰŸƻċŰƣЯШƓŔũŸƣĳШĲŰШĦŸŰƚŸƖƣŔƨůШƓċƖШũĲШÅEÉ ~Ш
ыÅĳƚĲċƨШĬќFĦőċŰŊĲƚШĲƣШĬĲШÉĲƖƻŔĦĲƚШċƨǂШ ƚƚŸĦŔċƣŔŸŰƚШĬƨШÂċǃƚШĬĲШ~ŸƖũċŔǂьШĲƣШ Éu§Åf ЮШfũШċШĳƣĳШĦŸŰĩƨШ
ĬċŰƚШũĲШĦċĬƖĲШĬќƨŰĲШƖĳƓŸŰƚĲШěШũќċƓƓĲũШěШƓƖŸŢĲƣƚШ?E[[f §éШĬĲШũċШÅĳŊŔŸŰШ7ƖĲƣċŊŰĲЯШƻŔƚċŰƣШěШĬĳƻĲũŸƓƓĲƖШ
ĬĲƚШċĦƣŔŸŰƚШŉċƻŸƖŔƚċŰƣШũќċĦĦĿƚШěШũċШŉŸƖůċƣŔŸŰШĲƣШũќŔŰŰŸƻċƣŔŸŰШƓĳĬċŊŸŊŔƕƨĲШƚƨƖШũĲƚШƣĲƖƖŔƣŸŔƖĲƚЮ 

?ĳƓũŸǃĳШƚŸƨƚШũċШŉŸƖůĲШĬќƨŰШў ÉĲƖŔŸƨƚШ]ċůĲ џЯШÅ ? ÅШċШƓŸƨƖШŸĤŢĲĦƣŔŉШĬĲШŉċĦŔũŔƣĲƖШũќċĦĦĿƚШċƨǂШƖĲƚƚŸƨƖĦĲƚШ
ũŸĦċũĲƚШрШƕƨќĲũũĲƚШƚŸŔĲŰƣШċƚƚŸĦŔċƣŔƻĲƚЯШŔŰƚƣŔƣƨƣŔŸŰŰĲũũĲƚЯШĦƨũƣƨƖĲũũĲƚЯШƚŸĦŔċũĲƚШĲƣШĬĲШŉŸƖůċƣŔŸŰШрШƣŸƨƣШ 
ĲŰШƖĲŰŉŸƖĩċŰƣШũќċƨƣŸŰŸůŔĲЯШũќĲŰŊċŊĲůĲŰƣШĲƣШũĲƚШĦċƓċĦŔƣĳƚШĬќċŊŔƖШĬĲƚШƓƨĤũŔĦƚЯШĲŰШƓċƖƣŔĦƨũŔĲƖШĬĲƚШŢĲƨŰĲƚЮШ
.ШƣƖċƻĲƖƚШƨŰШƓċƖĦŸƨƖƚШũƨĬŔƕƨĲШĲƣШĦŸŸƓĳƖċƣŔŉЯШũĲƚШƓċƖƣŔĦŔƓċŰƣƚШƚŸŰƣШċůĲŰĳƚШěШċũũĲƖШěШũċШƖĲŰĦŸŰƣƖĲШ 
ĬĲƚШċĦƣĲƨƖƚШĬƨШƣĲƖƖŔƣŸŔƖĲЯШěШůŔĲƨǂШĦŸůƓƖĲŰĬƖĲШũĲƨƖƚШůŔƚƚŔŸŰƚШĲƣШěШƚĲШƚĲŰƣŔƖШũĳŊŔƣŔůĲƚШƓŸƨƖШůŸĤŔũŔƚĲƖШ
ĦĲƚШƖĲƚƚŸƨƖĦĲƚШĬċŰƚШũĲƨƖƚШƓċƖĦŸƨƖƚШƓĲƖƚŸŰŰĲũƚЯШƚŸĦŔċƨǂШĲƣШƓƖŸŉĲƚƚŔŸŰŰĲũƚЮ 

xĲШ ƓƖŸŢĲƣШ ƚќŔŰƚĦƖŔƣШ ƓũĲŔŰĲůĲŰƣШ 
ĬċŰƚШ ƨŰĲШ ĬĳůċƖĦőĲШ 
ĬĲШ ĦŸŸƓĳƖċƣŔŸŰШ ƓċƖƣĲŰċƖŔċũĲШ 
ĲƣШĬĲШĬĳƻĲũŸƓƓĲůĲŰƣШƚŸĦŔċũШũŸĦċũЯШ
ĲŰШ ĦŸőĳƖĲŰĦĲШ ċƻĲĦШ ũĲƚШ ŸĤŢĲĦƣŔŉƚШ 
ĬƨШ ƓƖŸŊƖċůůĲШ ?E[[f §éШ 
ĲƣШ ũĲƚШ ĬǃŰċůŔƕƨĲƚШ ĬƨШ ÂċǃƚШ 
ĬĲШ~ŸƖũċŔǂЮШ 

xċШĦŸŰĦĲƓƣŔŸŰЯШũċШůŔƚĲШĲŰШƓũċĦĲШ 
ĲƣШ ũќĲǂƓĳƖŔůĲŰƣċƣŔŸŰШ ĬƨШ ƓƖŸŢĲƣШ
Å ? ÅШ ŸŰƣШ ĳƣĳШ ĲŰƖŔĦőŔĲƚШ 
ƓċƖШ ũċШ ƓċƖƣŔĦŔƓċƣŔŸŰШ ĬќĳƣƨĬŔċŰƣĲƚШ
Ĭќ Éu§ÅfШƕƨŔШƚĲШƚŸŰƣШůŸĤŔũŔƚĳĲƚШ 
ĬċŰƚШũĲШĦċĬƖĲШĬĲШũĲƨƖШƓƖŸŢĲƣШü ÂЮШ 
xĲƨƖШ ŔůƓũŔĦċƣŔŸŰШ ċШ ĦŸŰƣƖŔĤƨĳШ 
ěШũċШĦŸрĦŸŰƚƣƖƨĦƣŔŸŰШĬƨШĬŔƚƓŸƚŔƣŔŉЯШ
ŰŸƣċůůĲŰƣШ ƚƨƖШ ũĲƚШ ƓũċŰƚШ
ůĳƣőŸĬŸũŸŊŔƕƨĲШ ĲƣШ ƓĳĬċŊŸŊŔƕƨĲЯШ
ĲƣШ ŔũũƨƚƣƖĲШ ƨŰĲШ ĬǃŰċůŔƕƨĲШ
ƓċƖƣĲŰċƖŔċũĲШƖĲŰŉŸƖĦĳĲШĲŰƣƖĲШċĦƣĲƨƖƚШċƚƚŸĦŔċƣŔŉƚЯШĳƣċĤũŔƚƚĲůĲŰƣƚШĬĲШŉŸƖůċƣŔŸŰШĲƣШŉƨƣƨƖƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚШ
ĬƨШĦőċůƓШƚŸĦŔċũЮ 



 

ΟΟ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

fũũĲрĲƣрéŔũċŔŰĲШрШ9ċůƓƨƚШĬĲШÅĲŰŰĲƚШ 

éċũŸƖŔƚĲƖШũĲƚШĦŸůƓĳƣĲŰĦĲƚШĬĲƚШƓĲƖƚŸŰŰĲƚШĳũŸŔŊŰĳĲƚШĬĲШũќĲůƓũŸŔШċƻĲĦШÑĲƖƖŔƣŸŔƖĲШüĳƖŸШ9őŻůĲƨƖШ 

ΟШċƓƓƖĲŰċŰƣƚШ ĲŰШ ŉŸƖůċƣŔŸŰШ ĬќĳĬƨĦċƣĲƨƖШ ƣĲĦőŰŔƕƨĲШ ƚƓĳĦŔċũŔƚĳШŸŰƣШ ŔŰƻĲƚƣŔШ ĦĲШ ƓƖŸŢĲƣШƚŸƨƖĦĲШ 
ĬĲШƻċũŸƖŔƚċƣŔŸŰШĬĲШũќĲǂĲƖĦŔĦĲШĬĲШũĲƨƖШůĳƣŔĲƖЯШƓŸƨƖШũċШƚƣƖƨĦƣƨƖĲШĲƣШũĲƚШƓƨĤũŔĦƚШĦŸŰĦĲƖŰĳƚЮШ?ĲƚШǯĦőĲƚШ
ĬќċƨƣŸрĳƻċũƨċƣŔŸŰШ ĬĲШ ůŸŰƣĳĲШ ĲŰШ ĦŸůƓĳƣĲŰĦĲƚШ ŸŰƣШ ĳƣĳШ ĦŸĦŸŰƚƣƖƨŔƣĲƚШ ĲƣШ ŉŸƖůċũŔƚĳĲƚШ 
ċƻĲĦШũĲƚШƓĲƖƚŸŰŰĲƚШĦŸŰĦĲƖŰĳĲƚЮШEũũĲƚШƚŸŰƣШĬĳƚŸƖůċŔƚШƻċũŔĬĳĲƚШĲƣШƨƣŔũŔƚĳĲƚШƓċƖШũċШƚƣƖƨĦƣƨƖĲЮ 

EũċĤŸƖĲƖШƨŰШƓũċŔĬŸǃĲƖШĬċŰƚШũĲШĦċĬƖĲШĬƨШŉĲƚƣŔƻċũШўШ ŸƚШŉƨƣƨƖƚШџШ 

ΞШ ĳƣƨĬŔċŰƣĲƚШ ĲŰШ ŉŸƖůċƣŔŸŰШ ĬќċƚƚŔƚƣċŰƣШ ĬĲШ ƚĲƖƻŔĦĲШ ƚŸĦŔċũШ 
ƚĲШ ƚŸŰƣШ ƓŸƚŔƣŔŸŰŰĳĲƚШ ĲƣШ ĲŰŊċŊĳĲƚШ ĬċŰƚШĦĲƣШ ĳƻĳŰĲůĲŰƣШ ŰċƣŔŸŰċũШ
ĬŸŰŰċŰƣШũċШƓċƖŸũĲШěШũċШŢĲƨŰĲƚƚĲШƓŸƨƖШў ƓĲŰƚĲƖШĬĲůċŔŰ џЯШƨŰШĳƻĳŰĲůĲŰƣШ
ŸƖŊċŰŔƚĳШ ƓċƖШ ũĲƚШ9őċůƓƚШxŔĤƖĲƚШ ĲŰШ ƓċƖƣĲŰċƖŔċƣШ ċƻĲĦШ xĲШ ~ŸŰĬĲЯШ
ÅĲŰŰĲƚЯШ~ĳƣƖŸƓŸũĲЯШũќÖŰŔƻĲƖƚŔƣĳШĬĲШÅĲŰŰĲƚШĲƣШÉĦŔĲŰĦĲƚШÂŸШÅĲŰŰĲƚ бШ
ĲũũĲƚШŸŰƣШůĲŰĳШũĲƨƖШƓƖŸŢĲƣШěШƚŸŰШƣĲƖůĲШċƻĲĦШƨŰШƓũċŔĬŸǃĲƖШĦŸŰƚƣƖƨŔƣЯШ
ĳƣċǃĳШĲƣШƓƖĳƚĲŰƣĳШĬĲƻċŰƣШƨŰĲШĦĲŰƣċŔŰĲШĬĲШƓĲƖƚŸŰŰĲƚШũŸƖƚШĬƨШŉĲƚƣŔƻċũ бШ
ũĲƨƖШƓƖŸĤũĳůċƣŔƕƨĲШаШўШIƣƖĲЮĲŰŉċŰƣЮĬċŰƚЮƨŰĲЮŉċůŔũũĲЮĬǃƚŉŸŰĦƣŔŸŰŰĲũũĲЮжЮ
ƖĲƚƣĲƖЮ ŸƨЮ ƓċƖƣŔƖЮ лШџЮШ EũũĲƚШ ŸŰƣШ ĳƣĳШ ŉĳũŔĦŔƣĳĲƚШ ƓŸƨƖШ ũĲШ ƚĳƖŔĲƨǂШ 
ĬĲШ ũĲƨƖƚШ ƖĲĦőĲƖĦőĲƚШ ƕƨќĲũũĲƚШ ŸŰƣШ ĳŊċũĲůĲŰƣШ ƓƖĳƚĲŰƣĳĲƚШ ěШ ũĲƨƖШ
ƓƖŸůŸƣŔŸŰШ?E ÉÉШěШ Éu§ÅfЮ 

 

ĦĦŸůƓċŊŰĲƖШũĲƚШŢĲƨŰĲƚШċĬƨũƣĲƚШċƨƣŔƚƣĲƚШĬċŰƚШũĲƨƖƚШƕƨĲƚƣŔŸŰŰĲůĲŰƣƚШƚƨƖШũċШƻŔĲШċǭĲĦƣŔƻĲЯШƚĲǂƨĲũũĲШĲƣШ
ũċШŰŸƣŔŸŰШĬĲШĦŸŰƚĲŰƣĲůĲŰƣШċƻĲĦШўШxĲƚШƓċƚШĬƨШőĳƖŔƚƚŸŰШџШ 

ƓƖĿƚШ ũĲƨƖƚШ ƖĲĦőĲƖĦőĲƚЯШ ΡШƚƣċŊŔċŔƖĲƚШ ĲŰШ ŉŸƖůċƣŔŸŰШ ĬĲШ ůŸŰŔƣĲƨƖШ ĳĬƨĦċƣĲƨƖШ ĲƣШ ĬĲШ ƣĲĦőŰŔĦŔĲŰШ 
ĬĲШũќŔŰƣĲƖƻĲŰƣŔŸŰШƚŸĦŔċũĲШĲƣШŉċůŔũŔċũĲШŸŰƣШĦŸŰĩƨШĬĲƚШŸƨƣŔũƚШƚƨƓƓŸƖƣƚШƕƨќŔũƚШƚŸŰƣШƻĲŰƨƚШƓƖĳƚĲŰƣĲƖШ 
ĲƣШ ƨƣŔũŔƚĲƖШ ƚƨƖШΞШ ƚĳċŰĦĲƚШ ċƻĲĦШ ĬĲƚШ ƓĲƖƚŸŰŰĲƚШ ĦŸŰĦĲƖŰĳĲƚЮШ xĲƚШ ƖĲƣŸƨƖƚШ ĬĲШ ĦĲƚШ ĬĲƖŰŔĿƖĲƚШ 
ũĲƚШ ŸŰƣШ ĲŰĦŸƨƖċŊĳƚШ ěШ ƓŸƨƖƚƨŔƻƖĲШ ĦĲƚШ ĲǂƓĳƖŔĲŰĦĲƚШ ƚƨƖШ ũĲƨƖƚШ ƣĲƖƖċŔŰƚШ ĬĲШ ƚƣċŊĲƚШƓŸƨƖШŉċĦŔũŔƣĲƖШ 
ũĲƚШĲǂƓƖĲƚƚŔŸŰƚШĬĲƚШƓĲƖƚŸŰŰĲƚШĲŰШƚŔƣƨċƣŔŸŰШĬĲШőċŰĬŔĦċƓШƚƨƖШĦĲШƚƨŢĲƣШƚŸƨƻĲŰƣШƣċĤŸƨЮШxќċƚƚŸĦŔċƣŔŸŰШ 
ўШ?ċŰƚЮũĲƚЮƓċƚЮĬƨЮőĳƖŔƚƚŸŰШџШƚќĲƚƣШĲůƓċƖĳĲШĬĲШũĲƨƖƚШĦƖĳċƣŔŸŰƚЮ 

éċũŸƖŔƚĲƖШũĲƚШĦƨŔƚŔŰŔĲƖƚШĲƣШĦƨŔƚŔŰŔĿƖĲƚШĬĲШũċШ[ƖċƣĲƖŔĲШĬƨШƕƨċƖƣŔĲƖШ 

fũШċШŉċũũƨШΣШċƓƓƖĲŰċŰƣƚШў ůŸŰŔƣĲƨƖƚШĳĬƨĦċƣĲƨƖƚ џШĲƣШў ƣĲĦőŰŔĦŔĲŰƚШĬĲШũќŔŰƣĲƖƻĲŰƣŔŸŰШƚŸĦŔċũĲШĲƣШŉċůŔũŔċũĲ џШ
ĲƣШΟШĦŸŰƚĲŔũũĲƖƚШĲŰШĳĦŸŰŸůŔĲШƚŸĦŔċũĲШŉċůŔũŔċũĲШƚƨƖШΞШċŰŰĳĲƚШƓŸƨƖШǯŰċũŔƚĲƖШĦĲШƓƖŸŢĲƣШƕƨŔШċШċĤŸƨƣŔШ 
ěШũċШĦƖĳċƣŔŸŰШĬќƨŰШũŔƻƖĲƣШĬĲƚШůĲŔũũĲƨƖĲƚШƖĲĦĲƣƣĲƚШĬĲШĦƨŔƚŔŰĲШĬĲШũќċƚƚŸĦŔċƣŔŸŰЯШĦőŸŔƚŔĲƚШƓċƖШĦőċĦƨŰ 
ĬĲƚШΝΦШĦƨŔƚŔŰŔĲƖƚШĲƣШĦƨŔƚŔŰŔĿƖĲƚШĬĲШũċШ[ƖċƣĲƖŔĲ бШƨŰШƓƖŸŢĲƣШƕƨŔШċШċũũŔĳШƖĲŰĦŸŰƣƖĲƚШċƻĲĦШĬĲƚШƓĲƖƚŸŰŰĲƚШ 
ĲŰШ ƚŸƨǭƖċŰĦĲШ ƓƚǃĦőŔƕƨĲЯШ ċƓƓƖŸĦőĲШ ĬĲШ ũќċĦĦĲƚƚŔĤŔũŔƣĳШ ċũŔůĲŰƣċŔƖĲШ ĬƨƖċĤũĲЯШ ċƓƓƖŸŉŸŰĬŔƚƚĲůĲŰƣШ 
ĬĲƚШ ũŔĲŰƚШ ĲŰƣƖĲШ ƚċŰƣĳШ ůĲŰƣċũĲШ ĲƣШ ċũŔůĲŰƣċƣŔŸŰЯШ ƣĲĦőŰŔƕƨĲШ ĬĲШ ũќĳĬŔƣŔŸŰЯШ ƖĳċũŔƚċƣŔŸŰШ ĲƣШ ŊĲƚƣŔŸŰШ 
ĬќƨŰШĤƨĬŊĲƣЯШůŔƚĲШċƨШƣƖċƻċŔũШĬĲШĦċƓċĦŔƣĳƚШĬĲШŰĳŊŸĦŔċƣŔŸŰЯШĬĲШĬĳĦŔƚŔŸŰШĲƣШĬĲШƣƖċŰƚůŔƚƚŔŸŰЮ  



 

ΟΠ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

9ŻƣĲƚШĬќ ƖůŸƖШрШ9ċůƓƨƚШĬĲШÉċŔŰƣр7ƖŔĲƨĦ 

ÂċƖůŔШũĲƚШΟΠШƓƖŸŢĲƣƚШў ü Â џШĬĳƓũŸǃĳƚШƚƨƖШũĲШ9ċůƓƨƚШĤƖŔŸĦőŔŰШĲŰШΞΜΞΡЯШũĲШƓƖŸŢĲƣШў 9ċƓШƚƨƖШũċШőċŰĬŔĦċƓ џЮШ
ĲŰƣĲŰĬШƓƖŸůŸƨƻŸŔƖШũќŔŰĦũƨƚŔŸŰШƓċƖШũĲШƚƓŸƖƣЮШΡШĳƣƨĬŔċŰƣĲƚШĲŰШŉŸƖůċƣŔŸŰШĬќĳĬƨĦċƣƖŔĦĲШƚƓĳĦŔċũŔƚĳĲШрШ9ũċƖċЯШ
sƨũŔĲЯШ§ċŰĲǍЯШ~ċĲƻċШĲƣШ9őċƖũŸƣƣĲЯШŸŰƣШůĲŰĳШĬĲƚШċĦƣŔŸŰƚШĬĲШƚĲŰƚŔĤŔũŔƚċƣŔŸŰШƚƨƖШũĲШőċŰĬŔĦċƓШċƨШŰŔƻĲċƨШ
ƚƓŸƖƣŔŉ бШ ƨŰĲШ ŢŸƨƖŰĳĲШ
ĬќŔŰŉŸƖůċƣŔŸŰШ ċШŰŸƣċůůĲŰƣШ
ĳƣĳШ ŸƖŊċŰŔƚĳĲШ ěШ ÂũĳũŸШ ũĲШ ΞΤШ
ċŸƫƣЮШ xĲШ ƚќĲƚƣШ ƓŸƨƖƚƨŔƻŔШ 
ċƨШƚĲŔŰШĬĲШũċШ~ċŔƚŸŰШĬќ ƖƖĶƣШĬĲШ
ÉċŔŰƣр7ƖŔĲƨĦ аШ ũċШ ƚŔŊŰċƣƨƖĲШ
ĬќƨŰĲШ ĦŸŰƻĲŰƣŔŸŰШ ċƻĲĦШ
ũќĳƣċĤũŔƚƚĲůĲŰƣШ ƓĳŰŔƣĲŰĦŔĲƖШ 
ĲƣШ ũĲШÉĲƖƻŔĦĲШ ƓĳŰŔƣĲŰƣŔċŔƖĲШ
ĬѣŔŰƚĲƖƣŔŸŰШ ĲƣШ ĬĲШ ƓƖŸĤċƣŔŸŰШ 
ĬĲƚШ9ŻƣĲƚШĬѣ ƖůŸƖШċШůŸŰƣƖĳШ
ƣŸƨƣШ ũќŔŰƣĳƖĶƣШ ĬĲШ ĦĲШ ƓƖŸŢĲƣШ
ċƨƣŸƨƖШĬƨШőċŰĬŔƚƓŸƖƣЮШ 

9ƖĳĬŔƣШƓőŸƣŸШѿШ§ƨĲƚƣр[ƖċŰĦĲШрШΞΣШċŸƫƣШΞΜΞΡ 

xĲƚШƓƖŸŢĲƣƚШў ü Â џШůċƖƕƨċŰƣƚШƖĳċũŔƚĳƚШĲŰШΞΜΞΡШƓċƖШũĲƚШċƓƓƖĲŰċŰƣƚШĬĲШũќĳĦŸũĲШƓƖŸŉĲƚƚŔŸŰŰĲũũĲШŸŰƣШ
ŰŸƣċůůĲŰƣШƓĲƖůŔƚШũċШƖĳċũŔƚċƣŔŸŰШĬќċĦƣŔŸŰƚШċƨШĦƒƨƖШĬĲШũċШƖĳƚŔĬĲŰĦĲШĬĲШƓĲƖƚŸŰŰĲƚШēŊĳĲƚШрШÅĳƚŔĬĲŰĦĲШ
ċƨƣŸŰŸůŔĲШў xĲƚШéŔũũċŊĲƚ џШрШŊĳƖĳĲШƓċƖШũĲШ9ĲŰƣƖĲШ9ŸůůƨŰċũШĬќ ĦƣŔŸŰШÉŸĦŔċũĲШĬĲШũċШéŔũũĲШĬĲШÉċŔŰƣр7ƖŔĲƨĦЯШ
ĲƣШũќŸƖŊċŰŔƚċƣŔŸŰШĬĲШůŸůĲŰƣƚШƚƨƖШũĲШ9ċůƓƨƚШƓŸƨƖШũĲƚШĲŰŉċŰƣƚШĬĲШũќĳĦŸũĲШĬƨШƕƨċƖƣŔĲƖШũŸƖƚШĬĲШũċШƓċƨƚĲШ
ůĳƖŔĬŔĲŰŰĲЮ 

 



 

ΟΡ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

Nc"hqtocvkqp"rqwt"ng"féxgnqrrgogpv"
fgu"eqorévgpegu"rtqhguukqppgnngu 

Ygd"Ekvq{gp"4"<"Hqtogt"wp"téugcw"pcvkqpcn"hceg"cwz"xwnpétcdknkvéu"
uqekq/pwoétkswgu"eqpvgorqtckpgu 

 

 

 

 

ΝЮШÖŰĲШŰŸƨƻĲũũĲШĳƣċƓĲШƓŸƨƖШƨŰШƖĳƚĲċƨШĬĲƻĲŰƨШŔŰĦŸŰƣŸƨƖŰċĤũĲ 

EŰШΞΜΞΡЯШ Éu§Åf ШċШĳƣĳШƖĲƣĲŰƨĲШƓċƖШũċШ9ċŔƚƚĲШ
 ċƣŔŸŰċũĲШ ĬĲƚШ ũũŸĦċƣŔŸŰƚШ [ċůŔũŔċũĲƚШ 
ƓŸƨƖШ ĦŸŰĦĲƻŸŔƖЯШ ĬĳƓũŸǃĲƖШ ĲƣШ ċĦĦŸůƓċŊŰĲƖШ
ў ìĲĤШ 9ŔƣŸǃĲŰШ Ξ џЯШ ĬŔƚƓŸƚŔƣŔŉШ ŰċƣŔŸŰċũШ 
ĬĲШŉŸƖůċƣŔŸŰШĬĲƚƣŔŰĳШċƨǂШÂƖŸůĲŰĲƨƖƚШĬƨШ ĲƣШ
sĲƨŰĲƚƚĲШĲƣШÂċƖĲŰƣċũŔƣĳЮШ 

ÂŸƖƣĳШ ċƻĲĦШ ũċШ [ĳĬĳƖċƣŔŸŰШ ĬĲƚШ [ƖċŰĦċƚШ 
ĲƣШǯŰċŰĦĳШƓċƖШũĲШ[ŸŰĬƚШĬĲШÉĳĦƨƖŔƣĳШfŰƣĳƖŔĲƨƖĲЯШ
ĦĲШƓƖŸŢĲƣШƓƖŸũŸŰŊĲШƨŰĲШƣƖċŢĲĦƣŸŔƖĲШĲŰŊċŊĳĲШ
ĬĲƓƨŔƚШ ΞΜΝΤШ ċƻĲĦШ ũċШ 9  [ЯШ 
ĬĲƓƨŔƚШ ũќĲǂƓĳƖŔůĲŰƣċƣŔŸŰШ ìĲĤШ ìċũťĲƖƚШ
ŢƨƚƕƨќċƨШ ƓƖĲůŔĲƖШ ƓƖŸŊƖċůůĲШ ŰċƣŔŸŰċũШ 
ìĲĤШ9ŔƣŸǃĲŰЮ 

~ċŔƚШ ĦĲШ ŰŸƨƻĲċƨШ ĦǃĦũĲШ ŰĲШ ĦŸŰƚƣŔƣƨĲШ ƓċƚШ 
ƨŰĲШ ƚŔůƓũĲШ ƖĲĦŸŰĬƨĦƣŔŸŰЮШ EŰШ ƕƨĲũƕƨĲƚШ
ċŰŰĳĲƚЯШ ũĲШ ƖĳƚĲċƨШ ÂƖŸůĲŰĲƨƖƚШ ĬƨШ  ĲƣШ 
ċШ ĦőċŰŊĳШ ĬќĳĦőĲũũĲЯШ ƚĲƚШůŔƚƚŔŸŰƚШ ƚĲШ ƚŸŰƣШ
ĬŔƻĲƖƚŔǯĳĲƚШ ĲƣШ ũċШ ƓċƖĲŰƣċũŔƣĳШ ŰƨůĳƖŔƕƨĲШ 
ĲƚƣШĬĲƻĲŰƨĲШƨŰШĲŰŢĲƨШěШƓċƖƣШĲŰƣŔĿƖĲЮШxěШŸƮШ 
ŔũШƚќċŊŔƚƚċŔƣШőŔĲƖШĬќċĦĦŸůƓċŊŰĲƖШũќĳůĲƖŊĲŰĦĲШ
ĬќƨŰĲШ ƓƖĳƚĲŰĦĲШ ĳĬƨĦċƣŔƻĲШ ĲŰШ ũŔŊŰĲЯШ 
ŔũШƚќċŊŔƣШċƨŢŸƨƖĬќőƨŔШĬĲШĦŸŰƚŸũŔĬĲƖШƨŰШƖĳƚĲċƨШ
ŰċƣŔŸŰċũЯШ ĬќĲŰШ ƚŸƨƣĲŰŔƖШ ũċШ ĦŸőĳƖĲŰĦĲШ 
ĲƣШĬќŸƨƣŔũũĲƖШĬĲƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚШĦŸŰŉƖŸŰƣĳƚШ 
ěШĬĲƚШƚŔƣƨċƣŔŸŰƚШĬĲШƓũƨƚШĲŰШƓũƨƚШĦŸůƓũĲǂĲƚЮ 

xĲШƓƖŸŢĲƣШĲŰШƕƨĲũƕƨĲƚШĦőŔǭƖĲƚ аШ 

V ΟШΡΜΜШƓƖŸŉĲƚƚŔŸŰŰĲũƚШěШŉŸƖůĲƖЯШ 
ĬŸŰƣШĬĲƚШÂƖŸůĲŰĲƨƖƚШĬƨШ ĲƣШsĲƨŰĲƚƚĲЯШ
ĬĲƚШÂƖŸůĲŰĲƨƖƚШĬƨШ ĲƣШÂċƖĲŰƣċũŔƣĳШ 
ĲƣШĬĲƚШĦŸŸƖĬŸŰŰċƣĲƨƖƚШĬĲШƖĳƚĲċƨǂШ 

V ΝΜΝШĬĳƓċƖƣĲůĲŰƣƚШĦŸŰĦĲƖŰĳƚЯШ 
ĲŰШůĳƣƖŸƓŸũĲШĲƣШĲŰШŸƨƣƖĲрůĲƖШ 

V ΝΟΝШƚĲƚƚŔŸŰƚШĬĲШŉŸƖůċƣŔŸŰШĲŰШƓƖĳƚĲŰƣŔĲũШ
ĬĳƓũŸǃĳĲƚШƚƨƖШũќĲŰƚĲůĤũĲШĬƨШƣĲƖƖŔƣŸŔƖĲШ 

V ΝШůŸĬƨũĲШĬĲШƚĲŰƚŔĤŔũŔƚċƣŔŸŰШĬŔƚƣċŰĦŔĲũШ
ƓŸƨƖШŔŰƚƣċũũĲƖШƨŰШƚŸĦũĲШĦŸůůƨŰШ 
ĬĲШƖĲƓĿƖĲƚШ 

V ΞШůŸĬƨũĲƚШĬќċƓƓƖŸŉŸŰĬŔƚƚĲůĲŰƣШ 
ĬĳĬŔĳƚШċƨǂШÂƖŸůĲŰĲƨƖƚШĬƨШ ĲƣШsĲƨŰĲƚƚĲШ
ĲƣШÂċƖĲŰƣċũŔƣĳШ 

V ΞШůŸĬƨũĲƚШĬĲШƚƓĳĦŔċũŔƚċƣŔŸŰШ 
ƓŸƨƖШũĲƚШĦŸŸƖĬŸŰŰċƣĲƨƖƚШаШċŰŔůċƣŔŸŰШ 
ĬќƨŰШƖĳƚĲċƨШƓƖŸŉĲƚƚŔŸŰŰĲũШĲƣШŉŸƖůċƣŔŸŰШ
ĬĲШŉŸƖůċƣĲƨƖƚШ 

V ΠШŉŸƖůċƣƚШĲƨƖŸƓĳĲŰƚШаШΞШŢŸƨƖŰĳĲƚШĬќĳƣƨĬĲЯШ 
ΝШƻŸǃċŊĲШĬќĳƣƨĬĲЯШΝШƽĲĤŔŰċŔƖĲШ 
ĬĲШƖĲƚƣŔƣƨƣŔŸŰШĲƣШΝШƚĳůŔŰċŔƖĲШŰċƣŔŸŰċũШ 
ĬĲШƻċũŸƖŔƚċƣŔŸŰШ 



 

ΟΣ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

ΞЮШxĲШŰƨůĳƖŔƕƨĲШĦŸůůĲШƣĲƖƖċŔŰШĬќċĦƣŔŸŰШĳĬƨĦċƣŔƻĲ 

xĲШƓƖŸŢĲƣШŔŰƣĲƖƻŔĲŰƣШĬċŰƚШƨŰШĦŸŰƣĲǂƣĲШŸƮШũĲƚШŉƖŸŰƣŔĿƖĲƚШĲŰƣƖĲШƻŔĲШĲŰШũŔŊŰĲШĲƣШƻŔĲШőŸƖƚШũŔŊŰĲШĬĲƻŔĲŰŰĲŰƣШ 
ĬĲШƓũƨƚШĲŰШƓũƨƚШƓŸƖĲƨƚĲƚЮШ9ǃĤĲƖƻŔŸũĲŰĦĲƚЯШőċƖĦĿũĲůĲŰƣЯШƖċĬŔĦċũŔƚċƣŔŸŰƚШĦŸŰƣĲůƓŸƖċŔŰĲƚЯШƓŸũċƖŔƚċƣŔŸŰШ
ĬĲƚШ ĳĦőċŰŊĲƚЯШ ĬĳƚŔŰŉŸƖůċƣŔŸŰЯШ ůċũрĶƣƖĲШ ċĬŸũĲƚĦĲŰƣЯШ ŔƚŸũĲůĲŰƣШ ŸƨШ ƣĲŰƚŔŸŰƚШ ŉċůŔũŔċũĲƚШ 
ċƨƣŸƨƖШ ĬĲƚШ ƨƚċŊĲƚШ ŰƨůĳƖŔƕƨĲƚШ ŰĲШ ƚĲШ ƓƖĳƚĲŰƣĲŰƣШ ƓċƚШ ĦŸůůĲШ ĬĲƚШ ƓőĳŰŸůĿŰĲƚШ ƚĳƓċƖĳƚШ аШ 
ŔũƚШƚќĲŰƣƖĲůĶũĲŰƣШĬċŰƚШũĲƚШƓċƖĦŸƨƖƚЯШũĲƚШƖĲũċƣŔŸŰƚШĲƣШũĲƚШĦŸŰƣĲǂƣĲƚШĬĲШƻŔĲЮ 

ìĲĤШ9ŔƣŸǃĲŰШΞШƓċƖƣШĬĲШĦĲƣƣĲШĦŸŰƻŔĦƣŔŸŰШаШũĲƚШƻƨũŰĳƖċĤŔũŔƣĳƚШƖĲŰĦŸŰƣƖĳĲƚШƓċƖШũĲƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚШ 
ŰĲШƖĲũĿƻĲŰƣШƓċƚШĬĲШƖĳƓŸŰƚĲƚШŉƖċŊůĲŰƣĳĲƚЮШEũũĲƚШċƓƓĲũũĲŰƣШƨŰĲШŉŸƖůċƣŔŸŰШĦċƓċĤũĲШĬĲШƣĲŰŔƖШĲŰƚĲůĤũĲШ 
ũĲШ ŰƨůĳƖŔƕƨĲЯШ ũĲШ ƓƚǃĦőŸƚŸĦŔċũЯШ ũќĳĬƨĦċƣŔŉШ ĲƣШ ũĲШ ŉċůŔũŔċũЮШ xĲШ ŰƨůĳƖŔƕƨĲШ ŰќĲƚƣШ ĬŸŰĦШ ƓċƚШ ċĤŸƖĬĳШ 
ĦŸůůĲШ ƨŰĲШ ƚŔůƓũĲШ ǍŸŰĲШ ĬĲШ ƖŔƚƕƨĲƚЯШ ůċŔƚШ ĦŸůůĲШ ƨŰШƣĲƖƖċŔŰШ ĬќċĦƣŔŸŰШ ĳĬƨĦċƣŔƻĲШ аШƨŰШ ĲƚƓċĦĲШ 
ŸƮШƚĲШŢŸƨĲŰƣШĬĲƚШŉƖċŊŔũŔƣĳƚЯШůċŔƚШċƨƚƚŔШĬĲƚШũŔĲŰƚЯШĬĲƚШċƓƓċƖƣĲŰċŰĦĲƚЯШĬĲƚШĲǂƓƖĲƚƚŔŸŰƚШĲƣШĬĲƚШĬĲůċŰĬĲƚШ
ĬќċŔĬĲШƓċƖŉŸŔƚШŔůƓũŔĦŔƣĲƚЮ 

ΟЮШ?ĲШũċШƻŔŊŔũċŰĦĲШěШũċШĦŸůƓĳƣĲŰĦĲШƓƖŸŉĲƚƚŔŸŰŰĲũũĲ 

[ċĦĲШěШĬĲƚШƚŔƣƨċƣŔŸŰƚШůŸƨƻċŰƣĲƚЯШũċШƓƖĳƻĲŰƣŔŸŰШŰĲШƓĲƨƣШƓċƚШƚĲШƖĳƚƨůĲƖШěШĬĲƚШůĲƚƚċŊĲƚШĬĲШƻŔŊŔũċŰĦĲЮШ
EũũĲШĬŸŔƣШĬĲƻĲŰŔƖШƨŰĲШĦŸůƓĳƣĲŰĦĲШŸƨƣŔũũĳĲЯШĦŸŰƣĲǂƣƨċũŔƚĳĲЯШĦŸŰƚƣƖƨŔƣĲШĦŸũũĲĦƣŔƻĲůĲŰƣШĲƣШċŰĦƖĳĲШ 
ĬċŰƚШĬĲƚШƓƖċƣŔƕƨĲƚШĳƓƖŸƨƻĳĲƚЮ 

9ќĲƚƣШũĲШƚĲŰƚШĬƨШƓċƖĦŸƨƖƚШĦŸŰĩƨШƓċƖШ Éu§Åf ШĲƣШũĲƚШ[ƖċŰĦċƚЮШÖŰШƚŸĦũĲШĦŸůůƨŰШƓĲƖůĲƣШĬĲШƓċƖƣċŊĲƖШ
ĬĲƚШƖĲƓĿƖĲƚШбШĬĲƚШċƓƓƖŸŉŸŰĬŔƚƚĲůĲŰƣƚШsĲƨŰĲƚƚĲШĲƣШÂċƖĲŰƣċũŔƣĳШƣƖċƻċŔũũĲŰƣШũĲƚШƖĳċũŔƣĳƚШƚƓĳĦŔǯƕƨĲƚШ 
ĬĲƚШƓƨĤũŔĦƚШбШĬĲƚШƚƓĳĦŔċũŔƚċƣŔŸŰƚШƚŸƨƣŔĲŰŰĲŰƣШũĲƚШŉŸŰĦƣŔŸŰƚШĬĲШĦŸŸƖĬŔŰċƣŔŸŰЯШĬќċŰŔůċƣŔŸŰШĬĲШƖĳƚĲċƨШ 
ĲƣШĬĲШƣƖċŰƚůŔƚƚŔŸŰЮШxĲШǯũШĦŸŰĬƨĦƣĲƨƖШƖĲƚƣĲШƚŔůƓũĲШаШĦŸŰŰċŘƣƖĲЯШĦŸůƓƖĲŰĬƖĲЯШċŊŔƖЮШ~ċŔƚШũќċůĤŔƣŔŸŰШ 
ĲƚƣШĲǂŔŊĲċŰƣĲШаШƣƖċŰƚŉŸƖůĲƖШĬĲƚШĦŸŰŰċŔƚƚċŰĦĲƚШĲŰШĬŔƚĦĲƖŰĲůĲŰƣШƓƖŸŉĲƚƚŔŸŰŰĲũШĲƣШĲŰШƓŸƨƻŸŔƖШĬќċŊŔƖЮ 

ΠЮШ§ƨƣŔũũĲƖШƨŰШĦŸũũĲĦƣŔŉЯШƓċƚШƚĲƨũĲůĲŰƣШŉŸƖůĲƖШĬĲƚШŔŰĬŔƻŔĬƨƚ 

ìĲĤШ9ŔƣŸǃĲŰШΞШŰќĲƚƣШƓċƚШƓĲŰƚĳШĦŸůůĲШƨŰĲШċĬĬŔƣŔŸŰШĬĲШůŸĬƨũĲƚЮШ9ќĲƚƣШƨŰШĬŔƚƓŸƚŔƣŔŉШĬĲШƖĳƚĲċƨЯШƕƨŔШĬŸŔƣШ
ƓĲƖůĲƣƣƖĲШ ċƨǂШ ƓƖŸŉĲƚƚŔŸŰŰĲũƚШ ĬĲШ ƓċƖƣċŊĲƖШ ƨŰĲШ ĦƨũƣƨƖĲШ ĦŸůůƨŰĲЯШ ĬĲШ ƖĲũŔƖĲШ ũĲƨƖƚШ ƓƖċƣŔƕƨĲƚЯШ 
ĬĲШĦŸŰŉƖŸŰƣĲƖШũĲƨƖƚШĲǂƓĳƖŔĲŰĦĲƚШĲƣШĬĲШĦŸŰƚƣƖƨŔƖĲШĬĲƚШƖĳƓŸŰƚĲƚШċĬċƓƣĳĲƚШěШũĲƨƖƚШƣĲƖƖŔƣŸŔƖĲƚЮ 

9ĲƣƣĲШ ĲǂŔŊĲŰĦĲШ ƚĲШ ƣƖċĬƨŔƣШ ƓċƖШ ƨŰĲШ ŉŸƖůċƣŔŸŰШ ůƨũƣŔůŸĬċũĲЯШ ċƖƣŔĦƨũċŰƣШ ĬŔƚƣċŰĦŔĲũЯШ ƓƖĳƚĲŰƣŔĲũЯШ 
ĦũċƚƚĲƚШƻŔƖƣƨĲũũĲƚЯШƖĲƚƚŸƨƖĦĲƚШƓċƖƣċŊĳĲƚШĲƣШĲŰƻŔƖŸŰŰĲůĲŰƣШŰƨůĳƖŔƕƨĲШĬќċƓƓƖĲŰƣŔƚƚċŊĲЮШxċШƓũċƣĲŉŸƖůĲШ
ŢŸƨĲƖċШ ƨŰШ ƖŻũĲШ ĬĲШ ĦŸŰƣŔŰƨŔƣĳШ аШ ƖĲŰĬƖĲШ ũĲШ ƓċƖĦŸƨƖƚШ ũŔƚŔĤũĲЯШ ĦĲŰƣƖċũŔƚĲƖШ ũĲƚШ ƖĲƚƚŸƨƖĦĲƚЯШ 
ƚƨŔƻƖĲШũĲƚШƓƖŸŊƖĲƚƚŔŸŰƚШĲƣШĦŸŰƚĲƖƻĲƖШũċШůĳůŸŔƖĲШĬƨШĬŔƚƓŸƚŔƣŔŉЮШ?ċŰƚШƨŰШƓƖŸŢĲƣШŰċƣŔŸŰċũЯШĦĲƣƣĲШŉŸŰĦƣŔŸŰШ
ĲƚƣШĲƚƚĲŰƣŔĲũũĲШаШĲũũĲШƓĲƖůĲƣШĬĲШƚŸƨƣĲŰŔƖШƨŰĲШĦŸőĳƖĲŰĦĲШĬќĲŰƚĲůĤũĲШƚċŰƚШĳĦƖċƚĲƖШũċШĬŔƻĲƖƚŔƣĳШ 
ĬĲƚШĦŸŰƣĲǂƣĲƚЮ 

ΡЮШ9őċŰŊĲƖШĬќĳĦőĲũũĲШƚċŰƚШƓĲƖĬƖĲШũĲШƣĲƖƖċŔŰ 

xĲШĬĳƓũŸŔĲůĲŰƣШĬĲШìĲĤШ9ŔƣŸǃĲŰШΞШĬĲƻƖċШƣĲŰŔƖШĲŰƚĲůĤũĲШĬĲƨǂШĲǂŔŊĲŰĦĲƚШаШƓƖŸƓŸƚĲƖШƨŰШĦċĬƖĲШŰċƣŔŸŰċũШ
ƚŸũŔĬĲШ ĲƣШ ƖĲƚƓĲĦƣĲƖШ ũċШ ĬŔƻĲƖƚŔƣĳШ ĬĲƚШ ƖĳċũŔƣĳƚШ ũŸĦċũĲƚЮШ xĲƚШ ÂƖŸůĲŰĲƨƖƚШ ĬƨШ  ĲƣШ ŔŰƣĲƖƻŔĲŰŰĲŰƣШ 
ĬċŰƚШĬĲƚШƚƣƖƨĦƣƨƖĲƚЯШĬĲƚШƣĲƖƖŔƣŸŔƖĲƚШĲƣШĬĲƚШƖĳƚĲċƨǂШƣƖĿƚШĬŔǭĳƖĲŰƣƚЯШĲŰШ~ĳƣƖŸƓŸũĲШĦŸůůĲШĲŰШ§ƨƣƖĲрůĲƖЮШ
xќĲŰŢĲƨШĲƚƣШĬŸŰĦШĬќőċƖůŸŰŔƚĲƖШƚċŰƚШƨŰŔŉŸƖůŔƚĲƖЯШĬĲШƚƣƖƨĦƣƨƖĲƖШƚċŰƚШƖŔŊŔĬŔǯĲƖЯШĬќŸƨƣŔũũĲƖШƚċŰƚШƓƖĲƚĦƖŔƖĲШ
ůĳĦċŰŔƕƨĲůĲŰƣЮ 

xċШĬŔůĲŰƚŔŸŰШĲƨƖŸƓĳĲŰŰĲШĦŸŰƣƖŔĤƨĲƖċШĳŊċũĲůĲŰƣШěШĦĲƣƣĲШůŔƚĲШĲŰШƓĲƖƚƓĲĦƣŔƻĲШаШŢŸƨƖŰĳĲƚШĬќĳƣƨĬĲЯШ
ƻŸǃċŊĲШ ĬќĳƣƨĬĲЯШ ƽĲĤŔŰċŔƖĲШ ĬĲШ ƖĲƚƣŔƣƨƣŔŸŰШ ĲƣШ ƚĳůŔŰċŔƖĲШ ŰċƣŔŸŰċũШ ŸƨƻƖŔƖŸŰƣШ ũĲШ ĬŔƚƓŸƚŔƣŔŉШ 
ěШĬќċƨƣƖĲƚШƓƖċƣŔƕƨĲƚШĲƣШĬќċƨƣƖĲƚШĦċĬƖĲƚШĬĲШƖĳŉĳƖĲŰĦĲЮШfũШŰĲШƚќċŊŔƖċШƓċƚШĬќŔůƓŸƖƣĲƖШĬĲƚШůŸĬĿũĲƚЯШ 



 

ΟΤ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

ůċŔƚШ ĬĲШ ĬĳƓũċĦĲƖШ ũĲШ ƖĲŊċƖĬЯШ ĬĲШ ĦŸůƓċƖĲƖШ ũĲƚШ ċƓƓƖŸĦőĲƚШ ĲƣШ ĬќĲŰƖŔĦőŔƖШ ũċШ ƖĳǰĲǂŔŸŰШ ĦŸũũĲĦƣŔƻĲШ 
ƚƨƖШĬĲƚШƓőĳŰŸůĿŰĲƚШƕƨŔШĬĳƓċƚƚĲŰƣШũċƖŊĲůĲŰƣШũĲƚШŉƖŸŰƣŔĿƖĲƚШŰċƣŔŸŰċũĲƚЮ 

ΣЮШ9ĲШƕƨĲШĦĲШƓƖŸŢĲƣШƖċĦŸŰƣĲШċƨƚƚŔШĬќ Éu§Åf 

ÂŸƨƖШ Éu§Åf ЯШìĲĤШ9ŔƣŸǃĲŰШΞШĲƚƣШƨŰШƓƖŸŢĲƣШƚƣƖƨĦƣƨƖċŰƣЮШfũШĦŸŰǯƖůĲШƚċШĦċƓċĦŔƣĳШěШĦŸŰĦĲƻŸŔƖШĲƣШƓŔũŸƣĲƖШ
ĬĲƚШĬŔƚƓŸƚŔƣŔŉƚШŰċƣŔŸŰċƨǂШĦŸůƓũĲǂĲƚЯШĲŰШċƖƣŔĦƨũċŰƣШŔŰŊĳŰŔĲƖŔĲШƓĳĬċŊŸŊŔƕƨĲЯШŉŸƖůċƣŔŸŰШůƨũƣŔůŸĬċũĲЯШ
ĲǂƓĲƖƣŔƚĲШĬĲШƣĲƖƖċŔŰШĲƣШċƓƓƨŔШƚĦŔĲŰƣŔǯƕƨĲЮ 

fũШ ƣĳůŸŔŊŰĲШ ċƨƚƚŔШ ĬќƨŰШ ƓŸƚŔƣŔŸŰŰĲůĲŰƣШ ŔŰƚƣŔƣƨƣŔŸŰŰĲũШ ŉŸƖƣШ аШ ċĦĦŸůƓċŊŰĲƖШ ũĲƚШ ƣƖċŰƚŉŸƖůċƣŔŸŰƚШ 
ĬĲƚШůĳƣŔĲƖƚШĬĲƚШƚŸũŔĬċƖŔƣĳƚШĲŰШƓċƖƣċŰƣШĬĲƚШƖĳċũŔƣĳƚШƓƖŸŉĲƚƚŔŸŰŰĲũũĲƚЯШĲŰШĦŸŰƚƣƖƨŔƚċŰƣШĬĲƚШĦċĬƖĲƚШ
ũŔƚŔĤũĲƚШĲƣШĲŰШƚŸƨƣĲŰċŰƣШũĲШƓŸƨƻŸŔƖШĬќċŊŔƖШĬĲƚШċĦƣĲƨƖƚЮШ.ШƣƖċƻĲƖƚШĦĲШƓƖŸŢĲƣЯШ Éu§Åf ШċǭŔƖůĲШƨŰĲШůċŰŔĿƖĲШ
ĬĲШ ŉċŔƖĲШ ŉŸŰĬĳĲШ ƚƨƖШ ũќŔŰƣĲũũŔŊĲŰĦĲШ ĦŸũũĲĦƣŔƻĲЯШ ũќĲǂƓĳƖŔůĲŰƣċƣŔŸŰШ ĲƣШ ũċШ ƣƖċŰƚŉŸƖůċƣŔŸŰШ ĬƨƖċĤũĲШ 
ĬĲƚШƓƖċƣŔƕƨĲƚЮ 

ƨШŉŸŰĬЯШìĲĤШ9ŔƣŸǃĲŰШΞШŰќĲƚƣШƓċƚШƚĲƨũĲůĲŰƣШƨŰШƓƖŸŊƖċůůĲШĬĲШŉŸƖůċƣŔŸŰЮШ9ќĲƚƣШƨŰШŔŰƻĲƚƣŔƚƚĲůĲŰƣШ
ĦŸũũĲĦƣŔŉШĬċŰƚШũċШĦċƓċĦŔƣĳШĬќƨŰШƖĳƚĲċƨШěШůŔĲƨǂШĦŸůƓƖĲŰĬƖĲЯШůŔĲƨǂШƖĲƓĳƖĲƖЯШůŔĲƨǂШċĦĦŸůƓċŊŰĲƖЮШ 
9ќĲƚƣШċƨƚƚŔШƨŰĲШůċŰŔĿƖĲШĬќċǭŔƖůĲƖШƕƨĲЯШŉċĦĲШċƨǂШƻƨũŰĳƖċĤŔũŔƣĳƚШĦŸŰƣĲůƓŸƖċŔŰĲƚЯШũќċĦƣŔŸŰШĦŸũũĲĦƣŔƻĲШ
ƖĲƚƣĲШŰŸƣƖĲШůĲŔũũĲƨƖШũĲƻŔĲƖЮШ[ċŔƖĲШĬƨШŰƨůĳƖŔƕƨĲШƨŰШƣĲƖƖċŔŰШĬќċĦƣŔŸŰШĳĬƨĦċƣŔƻĲЯШĦĲШŰќĲƚƣШƓċƚШƚĲƨũĲůĲŰƣШ
ŉŸƖůĲƖШĬĲƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚШаШĦќĲƚƣШĦƖĳĲƖШũĲƚШĦŸŰĬŔƣŔŸŰƚШƓŸƨƖШƕƨќŔũƚШƓƨŔƚƚĲŰƣШƓƖŸƣĳŊĲƖЯШċĦĦŸůƓċŊŰĲƖШ 
ĲƣШƖĲũŔĲƖШũĲƚШŢĲƨŰĲƚШĲƣШũĲƚШŉċůŔũũĲƚШĬċŰƚШƨŰШůŸŰĬĲШŸƮШũĲƚШƻƨũŰĳƖċĤŔũŔƣĳƚШƚĲШƖĲĦŸůƓŸƚĲŰƣЮ 

 

 

 

 



 

ΟΥ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

NĦéeqng"fkikvcng 

xĲШƓċƖĦŸƨƖƚШ ŸƨƻĲċƨǂШEůĤċƨĦőĳƚШĬĲШũќ§Â9§ШÉċŰƣĳ 

 
?ĲШŉċĩŸŰШŊĳŰĳƖċũĲЯШΝШƚċũċƖŔĳШƚƨƖШΟШƕƨŔƣƣĲШƚŸŰШƓŸƚƣĲШċƻċŰƣШũċШǯŰШĬĲШƚċШƓĳƖŔŸĬĲШĬѣĲƚƚċŔЯШŉċƨƣĲШ 
ĬѣƨŰШċĦĦŸůƓċŊŰĲůĲŰƣШŔŰƚƨǭŔƚċŰƣШěШũѣċƖƖŔƻĳĲЯШċũŸƖƚШůĶůĲШƕƨĲШΦΤШӖШĬĲƚШƚċũċƖŔĳƚШŢƨŊĲŰƣШƨŰĲШĤŸŰŰĲШ
ŔŰƣĳŊƖċƣŔŸŰШĲƚƚĲŰƣŔĲũũĲЮШ9ѣĲƚƣШƓŸƨƖШƖĳƓŸŰĬƖĲШěШĦĲƣШĲŰŢĲƨШƕƨĲШũѣ§Â9§ШÉċŰƣĳШċШũċŰĦĳШƣƖŸŔƚШƓċƖĦŸƨƖƚШ
ĬѣŔŰƣĳŊƖċƣŔŸŰШΝΜΜШӖШĲŰШũŔŊŰĲЯШĬĲƚƣŔŰĳƚШċƨǂШĳƣċĤũŔƚƚĲůĲŰƣƚШƚċŰŔƣċŔƖĲƚЯШƚŸĦŔċƨǂШĲƣШůĳĬŔĦŸрƚŸĦŔċƨǂЮШ
xѣFĦŸũĲШ ?ŔŊŔƣċũĲШ ĬѣÉu§ÅfЯШ ĲŰШ ũŔĲŰШěШ ũќŔŰƣĲƖŰĲШċƻĲĦШ ũċШ9ƖĳċƣŔƻќ7ŸǂШĲƣШ ΝΤШ ŉŸƖůċƣĲƨƖƚШ ŔŰƣĲƖŰĲƚЯШ 
ŸŰƣШċƚƚƨƖĳШũċШĦŸŰĦĲƓƣŔŸŰШĲƣШũċШƖĳċũŔƚċƣŔŸŰШĦŸůƓũĿƣĲШĬĲƚШΟШƓċƖĦŸƨƖƚЯШƓŸƨƖШƨŰĲШĬƨƖĳĲШƣŸƣċũĲШĬĲШΠΞШőĲƨƖĲƚШ
ĬĲШŉŸƖůċƣŔŸŰЮ 

xċШĬĳůċƖĦőĲШƚѣċƓƓƨŔĲШƚƨƖШũċШůĳƣőŸĬŸũŸŊŔĲШ ??fEШыŰċũǃƚĲЯШ?ĲƚŔŊŰЯШ?ĳƻĲũŸƓƓĲůĲŰƣЯШfůƓũċŰƣċƣŔŸŰШ 
ĲƣШFƻċũƨċƣŔŸŰьШаШċŰċũǃƚĲШĬƨШĤĲƚŸŔŰШĦŸůůċŰĬŔƣċŔƖĲШĲƣШĬƨШƓƨĤũŔĦШĦŔĤũĲЯШĦŸрĦŸŰƚƣƖƨĦƣŔŸŰШĬĲƚШĦŸŰƣĲŰƨƚШ
ċƻĲĦШ ũĲƚШ ĲǂƓĲƖƣƚШ ůĳƣŔĲƖЯШ ĦŸŰĦĲƓƣŔŸŰШ ƓĳĬċŊŸŊŔƕƨĲЯШ ĲƣШ ĳƻċũƨċƣŔŸŰƚШ ŢċũŸŰŰċŰƣШ ũĲШ ƓċƖĦŸƨƖƚШ 
ŢƨƚƕƨѣěШũѣŸĤƣĲŰƣŔŸŰШĬƨШĦĲƖƣŔǯĦċƣШĬĲШŉŸƖůċƣŔŸŰЮ 

 

  



 

ΟΦ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

xĲШƓċƖĦŸƨƖƚШÅ9É ?Ш?ŔƚƣċŰĦŔĲũ 

ШũċШƚƨŔƣĲШĬĲШũċШƖĳŉŸƖůĲШĬƨШƣŔƣƖĲШƓƖŸŉĲƚƚŔŸŰŰĲũШĬĲШў ÅĲƚƓŸŰƚċĤũĲШ9ŸŸƖĬŔŰċƣĲƨƖШĬĲƚШÉĲƖƻŔĦĲƚШĬќ ŔĬĲƚШ 
ěШ?ŸůŔĦŔũĲ џШыÅ9É ?ьЯШũќĳĦŸũĲШĬŔŊŔƣċũĲШċШƣƖċƻċŔũũĳШěШũċШĦƖĳċƣŔŸŰШĬĲШŰŸƨƻĲċƨǂШƚĦĳŰċƖŔŔШƓĳĬċŊŸŊŔƕƨĲƚШ 
ĲƣШěШũќċůĳũŔŸƖċƣŔŸŰШĬƨШĬŔƚƓŸƚŔƣŔŉШĲǂŔƚƣċŰƣЯШƓŸƨƖШĲŰƻŔƖŸŰШΠΜΜШőĲƨƖĲƚШĬĲШŉŸƖůċƣŔŸŰШěШĬŔƚƣċŰĦĲЮШ 

xќŸƖŊċŰŔƚċƣŔŸŰШĬĲШũċШŉŸƖůċƣŔŸŰШƚƨƖШũċШƓũċƣĲŉŸƖůĲШƓĳĬċŊŸŊŔƕƨĲШċШĳƣĳШƖĲƓĲŰƚĳĲШĲƣШũĲƚШƖĲƚƚŸƨƖĦĲƚШ
ŉŸƖůċƣŔƻĲƚШĬƨШƓċƖĦŸƨƖƚШůŔƚĲƚШěШŢŸƨƖЮ 

9ĲШ ƣƖċƻċŔũШ ċШ ĳƣĳШ ƖĳċũŔƚĳШ ĲŰШ ĦŸũũċĤŸƖċƣŔŸŰШ ċƻĲĦШ ũќĳƕƨŔƓĲШ ĬĲШ ũќĳĦŸũĲШ ƓƖŸŉĲƚƚŔŸŰŰĲũũĲШ ĬƨШ 9ċůƓƨƚШ 
ĬĲƚШƚŸũŔĬċƖŔƣĳƚШĬĲШxŸƖŔĲŰƣШƕƨŔШůĲƣШĲŰШƒƨƻƖĲШũċШŉŸƖůċƣŔŸŰШĲƣШũĲƚШŉŸƖůċƣĲƨƖƚрĲǂƓĲƖƣƚШŔŰƣĲƖƻĲŰċŰƣШ 
ƚƨƖШũĲШĬŔƚƓŸƚŔƣŔŉЯШĲŰШƓƖĳƚĲŰƣŔĲũШŸƨШĲŰШĦũċƚƚĲШƻŔƖƣƨĲũũĲЮ 

 

 

 

 

 

 

 

 

 

 



 

ΠΜ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

Pqvtg"Ecdkpgv"Eqpugkn 
xċШ[ŸŰĬċƣŔŸŰШ   fÉШċĦĦŸůƓċŊŰĲШƓƖĿƚШĬĲШΠШΜΜΜШƓĲƖƚŸŰŰĲƚШĲŰШƚŔƣƨċƣŔŸŰШĬĲШőċŰĬŔĦċƓЯШĬĲШƻƨũŰĳƖċĤŔũŔƣĳШ
ŸƨШĬĲШĬĳƓĲŰĬċŰĦĲЯШěШƣƖċƻĲƖƚШƨŰШƖĳƚĲċƨШĬĲШƓũƨƚШĬĲШΝΜΜШĳƣċĤũŔƚƚĲůĲŰƣƚШĲƣШƚĲƖƻŔĦĲƚШŔůƓũċŰƣĳƚШ 
ĬċŰƚШΡШƖĳŊŔŸŰƚШŉƖċŰĩċŔƚĲƚЮШEŰŊċŊĳĲШĬĲШũŸŰŊƨĲШĬċƣĲШĬċŰƚШũќċĦĦŸůƓċŊŰĲůĲŰƣШĬĲƚШƓƨĤũŔĦƚШŉƖċŊŔũŔƚĳƚЯШ 
ũċШ[ŸŰĬċƣŔŸŰШƓũċĦĲШũĲƚШĲŰŢĲƨǂШőƨůċŔŰƚЯШũċШƕƨċũŔƣĳШĬĲШƻŔĲШċƨШƣƖċƻċŔũШĲƣШũċШĦŸŸƓĳƖċƣŔŸŰШċƨШĦƒƨƖШ 
ĬĲШƚŸŰШƓƖŸŢĲƣЮ 

?ċŰƚШĦĲƣƣĲШĬǃŰċůŔƕƨĲЯШũċШ[ŸŰĬċƣŔŸŰШĲŰŊċŊĲШĲŰШΞΜΞΡШƨŰĲШĬĳůċƖĦőĲШċůĤŔƣŔĲƨƚĲШĬĲШƣƖċŰƚŉŸƖůċƣŔŸŰШ
ůċŰċŊĳƖŔċũĲЮШEũũĲШĦőŸŔƚŔƣШũĲШĦċĤŔŰĲƣШĦŸŰƚĲŔũШĬќ Éu§Åf ШƓŸƨƖШũќċĦĦŸůƓċŊŰĲƖШĬċŰƚШũċШĦŸŰĦĲƓƣŔŸŰШ 
ĲƣШ ũċШ ůŔƚĲШ ĲŰШ ƒƨƻƖĲШ ĬќƨŰШ ƓċƖĦŸƨƖƚШ ƚƣƖƨĦƣƨƖċŰƣШ ĬĲƚƣŔŰĳШ ċƨǂШ ůċŰċŊĲƖƚШ ĲƣШ ċƨǂШ ƖĲƓƖĳƚĲŰƣċŰƣƚШ 
ĬƨШƓĲƖƚŸŰŰĲũЮ 

xќŸĤŢĲĦƣŔŉШаШĦŸŰƚƣƖƨŔƖĲШƓƖŸŊƖĲƚƚŔƻĲůĲŰƣШƨŰĲШĦƨũƣƨƖĲШůċŰċŊĳƖŔċũĲШĦŸůůƨŰĲЯШŉŸŰĬĳĲШƚƨƖШĬĲƚШƖĲƓĿƖĲƚШ
ƓċƖƣċŊĳƚЯШĬĲƚШƓƖċƣŔƕƨĲƚШőċƖůŸŰŔƚĳĲƚШĲƣШƨŰĲШƻŔƚŔŸŰШĦŸũũĲĦƣŔƻĲШĬƨШůċŰċŊĲůĲŰƣШċƨШƚĲƖƻŔĦĲШĬĲƚШĳƕƨŔƓĲƚШ
ĲƣШĬĲƚШƓĲƖƚŸŰŰĲƚШċĦĦŸůƓċŊŰĳĲƚЮ 

xĲШƓƖŸŢĲƣШƓƖŸƓŸƚĳШƓċƖШ Éu§ÅfШƖĲƓŸƚĲШƚƨƖШƨŰШƓċƖĦŸƨƖƚШůŔǂƣĲШĲƣШĦŸũũċĤŸƖċƣŔŉЯШċƚƚŸĦŔċŰƣШĬŔǭĳƖĲŰƣĲƚШ
ůŸĬċũŔƣĳƚШ ƓĳĬċŊŸŊŔƕƨĲƚШ ĲƣШ ĲƚƓċĦĲƚШ ĬќĳĦőċŰŊĲƚЯШ ċǯŰШ ĬĲШ ŉċƻŸƖŔƚĲƖШ ũќċƓƓƖŸƓƖŔċƣŔŸŰШ ĦŸŰĦƖĿƣĲШ 
ĬĲƚШĦŸŰƣĲŰƨƚШĲƣШũĲШĬĳƻĲũŸƓƓĲůĲŰƣШĬќƨŰĲШĬǃŰċůŔƕƨĲШĦŸũũĲĦƣŔƻĲШĬƨƖċĤũĲЮ 

xĲШƓƖŸŊƖċůůĲШƚќċƖƣŔĦƨũĲШċƨƣŸƨƖШĬĲШΠШĬŔůĲŰƚŔŸŰƚШůċŢĲƨƖĲƚ 

 

ÂŸƨƖШƚŸƨƣĲŰŔƖШĦĲƣƣĲШƣƖċŰƚŉŸƖůċƣŔŸŰЯШũĲШĦċĤŔŰĲƣШĦŸŰƚĲŔũШůŸĤŔũŔƚĲШƨŰĲШŔŰŊĳŰŔĲƖŔĲШƓĳĬċŊŸŊŔƕƨĲШƓũƨƖŔĲũũĲШ
ċƖƣŔĦƨũċŰƣШƓũƨƚŔĲƨƖƚШŉŸƖůċƣƚШĦŸůƓũĳůĲŰƣċŔƖĲƚШаШŉŸƖůċƣŔŸŰƚЯШċƣĲũŔĲƖƚШĬĲШĦŸрĬĳƻĲũŸƓƓĲůĲŰƣЯШƖĲƣŸƨƖƚШ
ĬќĲǂƓĳƖŔĲŰĦĲЯШƚĳůŔŰċŔƖĲƚШĲƣШĦŸŰŉĳƖĲŰĦĲƚШƣőĳůċƣŔƕƨĲƚШĲƣШĲƚƓċĦĲƚШĬĲШƖĳǰĲǂŔŸŰШĦŸũũĲĦƣŔƻĲЮШÖŰШ]ƖŸƨƓĲШ
ÑƖċŰƚƻĲƖƚċũШ ĲƚƣШ ůŔƚШ ĲŰШ ƓũċĦĲШ ċǯŰШ ĬĲШ ĦŸŰƣƖŔĤƨĲƖШ ěШ ũċШ ƓƖŸĬƨĦƣŔŸŰШ ĬƨШ ŉƨƣƨƖШ ĦŸƖƓƨƚШ ůċŰċŊĳƖŔċũШ 

ΠЮ xċШƓŸƚƣƨƖĲШůċŰċŊĳƖŔċũĲШƻŔƚĲШěШĦũċƖŔǯĲƖШĲƣШĦŸŰƚŸũŔĬĲƖШ
ũĲƚШŉŸŰĬċůĲŰƣċƨǂШůċŰċŊĳƖŔċƨǂШĬĲШũċШ[ŸŰĬċƣŔŸŰЮШ 
fũШƚќċŊŔƣШĬĲШƖĲŰŉŸƖĦĲƖШƨŰĲШĦƨũƣƨƖĲШĦŸůůƨŰĲШŉŸŰĬĳĲШ 
ƚƨƖШũċШƖĲƚƓŸŰƚċĤŔũŔƚċƣŔŸŰЯШũċШĦŸŰǯċŰĦĲЯШ
ũќċƨƣŸŰŸůŔƚċƣŔŸŰШĬĲƚШĳƕƨŔƓĲƚШĲƣШũċШĦŸŸƓĳƖċƣŔŸŰШ 
ĲŰƣƖĲШċĦƣĲƨƖƚЮШxĲШƓċƖĦŸƨƖƚШƓĲƖůĲƣШĳŊċũĲůĲŰƣШ 
ĬĲШƕƨĲƚƣŔŸŰŰĲƖШũĲƚШƓƖċƣŔƕƨĲƚШůċŰċŊĳƖŔċũĲƚШ 
ċƨШƖĲŊċƖĬШĬĲƚШĲŰŢĲƨǂШċĦƣƨĲũƚШĬƨШƚĲĦƣĲƨƖШаШ 
ƕƨċũŔƣĳШĬĲШƻŔĲШċƨШƣƖċƻċŔũЯШƖĲĦŸŰŰċŔƚƚċŰĦĲЯШĲŰŊċŊĲůĲŰƣШ
ƓƖŸŉĲƚƚŔŸŰŰĲũШĲƣШƓƖĳƻĲŰƣŔŸŰШĬĲШũќƨƚƨƖĲШƓƖŸŉĲƚƚŔŸŰŰĲũũĲЮ 

ΟЮ xĲШƓƖŸŢĲƣШċĦĦŸƖĬĲШƨŰĲШƓũċĦĲШĦĲŰƣƖċũĲШ 
ěШũċШƕƨċũŔƣĳШĬƨШĬŔċũŸŊƨĲШƚŸĦŔċũЮШ 
EŰШƖĳƨŰŔƚƚċŰƣШůċŰċŊĲƖƚШĲƣШƖĲƓƖĳƚĲŰƣċŰƣƚШĬƨШƓĲƖƚŸŰŰĲũШ
ċƨШƚĲŔŰШĬќƨŰĲШůĶůĲШĬǃŰċůŔƕƨĲШĬќċƓƓƖĲŰƣŔƚƚċŊĲЯ 
ũċШ[ŸŰĬċƣŔŸŰШŉċŔƣШũĲШĦőŸŔǂШĬќƨŰĲШċƓƓƖŸĦőĲШŉċƻŸƖŔƚċŰƣШ
ũќĳĦŸƨƣĲШůƨƣƨĲũũĲЯШũċШĦŸůƓƖĳőĲŰƚŔŸŰШĬĲƚШƖŻũĲƚШ 
ĬĲШĦőċĦƨŰШĲƣШũĲШĬĳƻĲũŸƓƓĲůĲŰƣШĬќĳĦőċŰŊĲƚШ
ĦŸŰƚƣƖƨĦƣŔŉƚЮШ 
xќċůĤŔƣŔŸŰШĲƚƣШĬĲШĦŸŰƚŸũŔĬĲƖШũĲШƚŸĦũĲШĬĲШĦŸŰŰċŔƚƚċŰĦĲШ
ĲƣШƨŰШĦũŔůċƣШƚŸĦŔċũШƓƖŸƓŔĦĲШěШũċШĦŸŸƓĳƖċƣŔŸŰШ 
ĲƣШěШũċШƖĲĦőĲƖĦőĲШĬĲШƚŸũƨƣŔŸŰƚШƓċƖƣċŊĳĲƚЮ 

ΞЮ ?ċŰƚШƨŰШĦŸŰƣĲǂƣĲШĬĲШŉŸƖƣĲƚШƣĲŰƚŔŸŰƚШƚƨƖШũĲƚШůĳƣŔĲƖƚШ 
ĬĲШũќċĦĦŸůƓċŊŰĲůĲŰƣЯШũċШƚċŰƣĳШċƨШƣƖċƻċŔũШ 
ĲƣШũċШƓƖĳƻĲŰƣŔŸŰШĬĲƚШƖŔƚƕƨĲƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚШ
ĦŸŰƚƣŔƣƨĲŰƣШƨŰШĲŰŢĲƨШƓƖŔŸƖŔƣċŔƖĲЮ 
ШxĲШƓƖŸŊƖċůůĲШƻŔƚĲШěШŸƨƣŔũũĲƖШũĲƚШĬŔǭĳƖĲŰƣƚШċĦƣĲƨƖƚШ 
ċǯŰШĬќŔŰƣĳŊƖĲƖШƓũĲŔŰĲůĲŰƣШũĲƚШƕƨĲƚƣŔŸŰƚШĬĲШƚċŰƣĳШ 
ċƨШƣƖċƻċŔũШĬċŰƚШũĲƚШƓƖċƣŔƕƨĲƚШƕƨŸƣŔĬŔĲŰŰĲƚШаШ 
ƓƖĳƻĲŰƣŔŸŰШĬĲƚШƖŔƚƕƨĲƚШƓƚǃĦőŸƚŸĦŔċƨǂЯШċƣƣĲŰƣŔŸŰШ
ƓŸƖƣĳĲШċƨǂШĦŸŰĬŔƣŔŸŰƚШĬĲШƣƖċƻċŔũЯШƖĳŊƨũċƣŔŸŰШĦŸũũĲĦƣŔƻĲШ
ĲƣШĬĳƻĲũŸƓƓĲůĲŰƣШĬќĲŰƻŔƖŸŰŰĲůĲŰƣƚШĬĲШƣƖċƻċŔũШ
ƚŸƨƣĲŰċŰƣƚЮ 

ΝЮ xċШ]ĲƚƣŔŸŰШĬĲƚШEůƓũŸŔƚШĲƣШĬĲƚШÂċƖĦŸƨƖƚШ
ÂƖŸŉĲƚƚŔŸŰŰĲũƚШѼШƓƖċƣŔƕƨĲƚШÅcШċШƓŸƨƖШŸĤŢĲĦƣŔŉƚ 
ĬĲШƓƖŸŉĲƚƚŔŸŰŰċũŔƚĲƖШũĲƚШƓƖċƣŔƕƨĲƚШÅcШ 
ĲƣШĬќċĦĦŸůƓċŊŰĲƖШũĲƚШůċŰċŊĲƖƚШĬċŰƚШũċШĦŸŰĬƨŔƣĲШ 
ĬĲƚШĲŰƣƖĲƣŔĲŰƚШĲƣШũĲШƚƨŔƻŔШĬĲƚШƓċƖĦŸƨƖƚШƓƖŸŉĲƚƚŔŸŰŰĲũƚЮШ
xĲШƓƖŸŊƖċůůĲШĦŸŰƣƖŔĤƨĲШċŔŰƚŔШěШĬĳƻĲũŸƓƓĲƖШ 
ĬĲƚШƓƖċƣŔƕƨĲƚШƓũƨƚШĦŸőĳƖĲŰƣĲƚЯШƓũƨƚШƚĳĦƨƖŔƚĳĲƚШ 
ĲƣШĬċƻċŰƣċŊĲШŸƖŔĲŰƣĳĲƚШƻĲƖƚШũќċĦĦŸůƓċŊŰĲůĲŰƣШ 
ĬĲƚШĦŸůƓĳƣĲŰĦĲƚЯШũќĳƻŸũƨƣŔŸŰШƓƖŸŉĲƚƚŔŸŰŰĲũũĲШ 
ĲƣШũċШǯĬĳũŔƚċƣŔŸŰШĬĲƚШĦŸũũċĤŸƖċƣĲƨƖƚЮ 



 

ΠΝ 
Éu§Åf ШрШÅċƓƓŸƖƣШůŸƖċũШĲƣШĬќŸƖŔĲŰƣċƣŔŸŰШѼШÅċƓƓŸƖƣШĬќċĦƣŔƻŔƣĳШΞΜΞΡ 

 

ĬĲШũċШ[ŸŰĬċƣŔŸŰШаШƖĳŉĳƖĲŰƣŔĲũƚШыŊƨŔĬĲШĤŸŰŰĲƚШƓƖċƣŔƕƨĲƚьЯШƖĲƓĿƖĲƚШĦŸůůƨŰƚШыĦőċƖƣĲьЯШƓƖŔŰĦŔƓĲƚШĬќċĦƣŔŸŰШ
ĲƣШŸƨƣŔũƚШƚƣƖƨĦƣƨƖċŰƣƚШĬĲƚƣŔŰĳƚШěШŔŰƚĦƖŔƖĲШĬƨƖċĤũĲůĲŰƣШĦĲƣƣĲШĳƻŸũƨƣŔŸŰШĬċŰƚШũĲƚШƓƖċƣŔƕƨĲƚЮ 

9ĲƣƣĲШ ĬĳůċƖĦőĲШ ŊũŸĤċũĲЯШ ĲǂŔŊĲċŰƣĲШ 
ĲƣШƓƖŸŉŸŰĬĳůĲŰƣШĦŸũũċĤŸƖċƣŔƻĲЯШƓĲƖůĲƣШ
ċƨШ ĦċĤŔŰĲƣШ ĦŸŰƚĲŔũШ Ĭќ Éu§Åf Ш 
ĬĲШůŸĤŔũŔƚĲƖШƓũĲŔŰĲůĲŰƣШƚŸŰШĲǂƓĲƖƣŔƚĲШ
ĲŰШ ċĦĦŸůƓċŊŰĲůĲŰƣШ ĬĲƚШ
ƣƖċŰƚŉŸƖůċƣŔŸŰƚЯШ ĲŰШ ŔŰŊĳŰŔĲƖŔĲШ
ƓĳĬċŊŸŊŔƕƨĲШ ĲƣШ ĲŰШ ĬĳƻĲũŸƓƓĲůĲŰƣШ 
ĬĲƚШĬǃŰċůŔƕƨĲƚШĦŸũũĲĦƣŔƻĲƚЮШ 

.Ш ƣƖċƻĲƖƚШ ĦĲШ ƓƖŸŢĲƣЯШ Éu§Åf Ш ċǭŔƖůĲШ 
ƚċШĦċƓċĦŔƣĳШěШĦŸŰĦĲƻŸŔƖШĬĲƚШĬŔƚƓŸƚŔƣŔŉƚШ
ƚƨƖШ ůĲƚƨƖĲЯШ ċƖƣŔĦƨũċŰƣШ ŉŸƖůċƣŔŸŰЯШ
ċĦĦŸůƓċŊŰĲůĲŰƣШ ƚƣƖċƣĳŊŔƕƨĲШ 
ĲƣШŔŰƣĲũũŔŊĲŰĦĲШĦŸũũĲĦƣŔƻĲЯШċƨШƓũƨƚШƓƖĿƚШ
ĬĲƚШĲŰŢĲƨǂШĬĲƚШŸƖŊċŰŔƚċƣŔŸŰƚШĬƨШƚĲĦƣĲƨƖШƚċŰŔƣċŔƖĲЯШƚŸĦŔċũШĲƣШůĳĬŔĦŸрƚŸĦŔċũ бШƨŰĲШůŔƚƚŔŸŰШƓũƨƖŔċŰŰƨĲũũĲШ
ƕƨŔШŔũũƨƚƣƖĲШũќĲŰŊċŊĲůĲŰƣШĬќ Éu§Åf ШĲƣШĬĲШƚŸŰШĦċĤŔŰĲƣШ9ŸŰƚĲŔũШěШċĦĦŸůƓċŊŰĲƖШũĲƚШŸƖŊċŰŔƚċƣŔŸŰƚШ 
ĬċŰƚШ ĬĲƚШ ƣƖċŰƚŉŸƖůċƣŔŸŰƚШ ěШ ŉŸƖƣШ ŔůƓċĦƣШőƨůċŔŰЯШĲŰШ ĦŸŰĦŔũŔċŰƣШ ƓĲƖŉŸƖůċŰĦĲШ ĦŸũũĲĦƣŔƻĲЯШ ƕƨċũŔƣĳШ 
ĬƨШ ĬŔċũŸŊƨĲШ ƚŸĦŔċũЯШ ċƣƣĲŰƣŔŸŰШ ƓŸƖƣĳĲШ ċƨǂШ ƓƖŸŉĲƚƚŔŸŰŰĲũƚШ ċƨШ ƚĲƖƻŔĦĲШ ĬĲШ ũќċĦĦŸůƓċŊŰĲůĲŰƣШ 
ĬĲƚШƓĲƖƚŸŰŰĲƚШċĦĦŸůƓċŊŰĳĲƚЮ 

 

 

 






































